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I. PASBUTUE PbIHKA KAMUTANA
1.1. NEPBUYHbIWA PbIHOK LIEHHBIX BYMAT

Amuccun, ocylecTBNEHHbIE NPU YUPEeXAEHUN
aKLMOHEPHbIX 0OLWeCTB, U AONONHUTENbHbIE
3MUCCUM LIeHHbIX Oymar

B siaBape-utone 2015 r. HaunonanbHas komuccus mo ¢u-
HAHCOBOMY DBIHKY 3apeructpupoBana B [ocynapcTBEHHOM
peectpe nenubix 6ymar (I'PLIB) 29 smuccuii neHHbIx OyMar Ha
cymmy 137,29 miH neeB, uyto Ha 782,24 miH neeB unu 85,07%
MEHBIIIE, TI0 CPABHEHHIO C aHAJIOTHYHBIM IIEPHOJIOM MPEAbIAY-
mero rona (Juaepamma Nel).

JlnHamMuKa KOIUYecTBa U 00bEMa SMUCCHI LIEHHBIX Oymar
B ssHBape-uroHe 2011-2015 rr. oTpaxena B Juacpamme Ne2 u
Juazpamme Ne3.

B saBape-utone 2015 roma u3 ['ocymapcTBeHHOr0 peectpa
LEHHBIX OyMmar ObLIM UCKJIIOYEHBI IIeHHble Oymaru 13 akumuo-
HEPHBIX 00IIeCTB: 4 — B pe3ysibTaTe peopraHu3anud u 9 — B
cBsi3u ¢ mukBunanuen (Tabauya Nel).

B suBape-utone 2015 roga BeiiaHo 7 paspelieHuil Ha peop-
TaHU3alUI0 aKIHOHEPHBIX OOLIECTB, U3 HUX 2 — IMYTEM JpO-
OJIeHNsT aKIIMOHEPHOrO O0ILIecTBa, | — MyTeM CIUSHUSA U 4 —
myTeM NpeoOpa3oBaHus aKIIHOHEPHOTO 00IIEeCTBa.

11.2

1141

MHocTpaHHble MHBECTULIUM, OCYLLECTBIEHHbIE
Ha NepBUYHOM pbIHKE LIeHHbIX Oymar

OO0BEM HHOCTPAaHHBIX WHBECTHLUH, NPHUBICYEHHBIX IIO-
CPEICTBOM SMHUCCHU IEHHBIX OyMar, B sHBape-uione 2015 roga
cocTtaBui 8,88 MIIH JieeB, 4TO HA 762,92 MIIH JIeeB MEHBIIIE, 110
CPaBHECHHUIO C aHAJOTHYHBIM IEPHOIOM IPEIBIIYIIEro Toja.
HecMmotpst Ha 3HaUNTENBHBIN pOCcT 00BEMa HHOCTPAHHBIX HH-
Bectuiuii ¢ 292,45 mun nees B 2011 roxy mno 771,80 muH nees
B 2014 rony, B 2015 rogy oTMeyaeTcsi cepbe3HOE CHIDKEHHE J10
8,88 MIIH I1eeB.

TakuM 00pa3oM, IOJIsI HHOCTPAHHBIX WHBECTUIHII COCTaB-
nset 6,47% ot obuero o0bEMa SMHCCHI LIEHHBIX OyMar 3a oT-
yeTHBIN niepuon ([uaecpamma Nod).

3a oTuUeTHBIH Nepuo OoJIblIe BCEro MHBECTUIIMH MOCTYIIH-
710 OT HHBecTOpoB u3 ABcTpuH (7,05 miH neeB), BenukoOpura-
uuu (0,90 mute nees), ['epmannn (0,83 muta neeB) u Kumpa (0,10
MJTH sieeB) (Juaepamma Ne5).

1.2. BTOPUYHbIA PbIHOK LLEHHbIX BYMAT
Bo II kBaprame 2015 roma Ha BTOPHYHOM pPBIHKE OBLIO
ocyecTBieHo 710 clenok ¢ HeHHbIMH OymMaraMu Ha CyMMy
193,81 mnn nees, uto B 4,32 pa3za MeHbIIE, 0 CPABHEHHUIO C

OCHOBHBIE ITIOKA3ATEJIN
HEBAHKOBCKOI'O
OUHAHCOBOI'O PBIHKA

PbIHOK KAMATAJIA

OBbEM 3MNCCUM LB NHOCTPAHHbBIE
(MnH nees) NHBECTULWWN HA NEPBWY-
HOM PbIHKE (mnH nees)

*2015 | cem.: 137,29 (1782,24) |*2015 | cem.: 8,88 (1762,92)

*OBbEM COENOK HA BTO-
PUYHOM PbIHKE

(MIH nees)

*2015 1l kB.: 193,81 (1643,21)

*OBbEM COENOK HA PE-
MYNUPYEMOM PbIHKE (MnH
nees)

*2015 11 kB.: 0,06 (121,69)

*BHE PEIMNYNMPYEMOIO COENKN C YYACTVEM MHO-

Juarpamma Nel. Dvuccuu yennvix 6ymae
6 singape-uione 2011-2015 2.
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MPEMWUW (mnH neeB)
*2015 | cem: 573,2 (12,6)

1 KOMMNEHCALW (mnH nees)
*2015 | cem: 157,8 (1121,1)

CTPAXOBbIE PE3EPBBI
(MnH neeB)
*2015 | cem.: 1287,7(1244,6)

YUCTbIE AKTVBbI CTPAXO-
BbIX OBLWECTB (mnH nees)
*2015 | cem.: 1240,8 (1187,6)

COI§OKYI‘IHI:II7I OBBLEM MPE- [ YCTABHLIV KAMUTAN
MWW, MEPEOAHHbBIX B ME-
PECTPAXOBAHMWE (MnH nees)

20151 cem.: 105,2 *2015 | cem.: 512,7(158,4)

CCYO-CBEPETATEJIbHBLIE ACCOLIMALIMA

MNOPT®ENb BbIAAHHbIX COBCTBEHHbI KAMUTAN
3AMOB (MniH nees) (MnH nees)

*2015 | cem.: 475,8 (153,2) *2015 | cem.: 163,4 (122,4)
CBEPETATEJIbHLIE BKINAOLI | AKTUBbI

(mnH neeB) (MnH neeB)

*2015 | cem.: 200,9 (122,39)  |*2015 | cem.: 547,3 (157,7)

1 — pocm no cpasHEHUIO C aHano2u4HbIM nepuodom npedbidyweeo eoda

| — cokpauweHue o cpasHeHuIo ¢ aHanmoaudHbIM nepuodom npedbidyweeo 2oda

AQHAJIOTMYHBIM TEPHOZIOM MPEABIAYIIEro rofa, a COBOKYIHOE
KOJIMUECTBO LICHHBIX OyMmar ynaio Ha 40,19% 1o cpaBHEeHUIo ¢
IT xBapranom 2014 roza.

Kpowme Toro, cornacno Juaepamme Ne6, nnHAMHUKa KOJIHYeE-
CTBa CAEJIOK 00paTHO NMPOMOPIHOHAIBHA JUHAMUKE UX 00BE-
Mma. Tak, ecnu 4ucio caenok Bo3pocio ¢ 216 B anpene 1o 274 B
HIOHE, TO 00BEM CIEJIOK 3HAUUTENbHO yrai ¢ 135,83 muH jeeB
B anpene a0 10,18 MiH neeB B utoHe.

Taxk, Bo Il kBapTase 2015 rona Ha BTOpMUHOM PBIHKE LIEHHBIX
OyMar cIenku, OCyIIeCTBIIEHHBIE BHE PEr'yIHPyeMOro phIHKa,
npeobiafgany 1 Mo 4ucily, U mo oosémy (HJuaepamma Ne7 u
Juazcpamma Nes).

1.241 Cpenku Ha perynmpyeMoM pbiHKe

Bo II kBaprane 2015 roga Ha peryiaupyeMoM pbIHKE OBLIO
OCYILECTBIICHO BCEro 2 cliesiku Ha cymmy 0,06 MIIH j1eeB B pe-
3yJbTaTe MPOBENEHUST ATEHTCTBOM ITyOJIMYHONH COOCTBEHHO-
CTH T'OJIOCOBBIX ayKIMOoHOB B Mae 2015 roma. Bymarn npyrux
SMHUTEHTOB K TOPraM He JOIyCKaJUCh.

1.2.2 Cpoenku BHe perynupyemMoro pbiHKa

Bo II kBaprane 2015 roxa BHE perynupyeMoro pelHKa ObLIO
3apeructpupoBaHo 708 cienok Ha cymmy 193,75 mua nee. Co-
BOKYITHOE YHCIIO IIEHHBIX OyMar, y4acTBOBAaBIIHX B CAETKaX,
COCTAaBINAET 5,75 MIIH €AUHHIIL.

B cTpykType caeiok BHE peryiaupyeMoro phlHKa 3a OTYEeT-
HBIH NEPUOJl MAKCUMAJbHAS JI0JIA 110 00bEMY NMPUXOAUTCS Ha
ceNKHU KyImu-nponaaxu — 88,51% wunu 171,49 min nees.

Kpome Toro, cpeinku napeHus MexAy Cylnpyramu, poj-
crBeHHHKaMu J10 Il xoneHa cocrapwnu 4,74% wnnu 9,19 mutH
JIeeB, CHIENKH JapeHHs] MEXIy CYNpyrami, pOJICTBEHHHKa-
mu 1o IIl komena unu mMexny nuUaMu, HE SBISIOLIUMUCS
poncTBeHHHKaMu — 2,76% unu 5,34 MIH JieeB, CACIKH, OCY-
LIECTBJICHHBIE COTIACHO monoxeHusaM cT. I wactu (3) 3akoHa
Nel63-XVIot 13.07.2007 — 2,23% wnu 4,32 MIIH JIeeB, CASIKU
OTUYXK/ICHUS WMJIU Nepejadd Ka3HaueHCKUX aKLUH 3MUTECH-
TOM HEpPCOHAly W/WIH aKkiuoHepaM odmectsa — 0,67% uniu
1,30 muH nees, caenku HaciaeaoBauus — 0,54% wau 1,04 Mita
JeeB OT 001mmero o0bEmMa CAeNoK, OCYIIEeCTBICHHBIX BHE pery-
JUPYEeMOro peIHKA, U Apyrue caenku — 0,55% wnmm 1,07 mau
neeB (HJuazpamma Ne9).

1.2.3 Cpenku ¢ yyactueM MHOCTPaHHbIX UHBECTOPOB
B suBape-urone 2015 1. Ha BTOPHYHOM PBIHKE IIEHHBIX OyMar

ObLIN 3aPETUCTPUPOBAHBI 76 CIEJIOK C y4aCTHEM HHOCTPAHHBIX

MHBECTOPOB Ha 001y10 cymMmy 435,09 mutH neeB, yto Ha 189,72

Tadmmua Nel. Hckrrouenue yennvix 6ymae us I'PLIB 6 ansape-urone 2011-2015 ze.
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[0 3apy0eskHble HHBECTHIIMH, 247,80 440,12 771,80 8,88

TPHBJICYCHHBIC IPH MOMOILH
IMHCCHI LICHHbIX Oymar, MiIH
JieeB
|=O=Jlo11s1 3apy6eKHbIX HHBECTHLHIT 58,20 42,90 68,20 83,93 6,47
B 001IEM 00BEME HHBCCTHILHI,
TIPUBJIEYCHHBIX MMOCPE/ICTBOM

IMHCCHIi eHHbIX Oymar, %

lNokasatenu 2011 2012 2013 2014 2015
Kon-Bo pervctpaumit B MPLIB B cBS3M ¢ peopraHusaumen akumoHepHbIX 06LLecTs 3 1 15 3 4
Kon-Bo pervctpaumit B MPLIB B cBA3M ¢ NukBMUaaLMEN akLMOHEPHbIX 06LLecTB 16 12 1 - 9

Juarpamma NeS. Cmpyxkmypa unocmpanuwix
UHBECMUYULL, NPUBLEYEHHBIX HOCPEOCHBOM IMUCCULL
axKyuil N0 CMPanam nPOUCXONCOEHUs. UHBECOPO8 8

aneape-utone 2015 2.

79,39% O Agcrpus - 7,05 MJIH JieeB

O Besnkoopuranus - 0,90 MiiH JieeB
E I'epmanus - 0,83 muiH JeeB

O Kunp - 0,10 mun aees

1,13%

Juarpamma Ne6. Eswcemecsaynasn Ounamura
COeNOK Ha 8MOPUYHOM PbIHKE
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Muarpamma Ne7. Cmpykmypa cOenox Ha 6moputHoM
puinke 60 Il keapmane 2015 2. (no yucny coenox)
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Juarpamma Ne9. Cmpyxmypa enebupoicegix coenok
60 Il keapmane 2015 e.

88,51%

11,49%

O Caenku kynan-npoaaxu - 171,49 MaH nees

O Caenku aapenus mexay cynpyramu u poacTeeHHMKamu 4o |l konewa - 9,19 mnH nees

D Caenku gapeHna mexay cynpyramm, poacTseHHUKamm A0 IIl KoneHa Uau Mexay IMuamu, He
ABNALWMMNUCA POACTBEHHWUKAMM - 5,34 MNH nees

O Cpenkw, ocywwecTsieHHbIe COrNAcHO CcT. 2 YacTb (3) 3akoHa 163-XVI ot 13.07.2007 - 4,32 maH nees

[J CAenKM OTUYXAEHNA MW Nepeaayy KasHaueMCKIUX akLmii SMUTEHTOM NepcoHany u/uam
aKumoHepam obuwecrsa - 1,30 M+ nees

O Cpenku HacneposaHua - 1,04 MaH nees

B [ipyrve caenkm -1,07 MaH nees
Juarpamma Nel0. Cmpyxkmypa coenox
HA 6MOPULUHOM PbIHKE C yHacmuem UHOCHMPAHHBIX
unsecmopos 6 saneape-urone 2012-2015 ze.
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Kommepueckux banxos 6o Il keapmane 2013-2015 ze.
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MJIH JIeeB MEHbIIIe, TI0 CPABHEHUIO C AHAJIOTUIHBIM HEPUOTOM
MPOIIIIOTO To/a.

B cTpykType caenok ¢ yqaacTreM HHOCTPaHHBIX HHBECTOPOB
HAUOOJNbIIAS JIOJS] MPUXOAUTCS Ha CHENKH Kymiud — 59,96%
nnun 260,87 MITH JieeB, MpeBBICUBIINX Ha 87,19 MITH JieeB 00bEM
CIeJIOK mpojiaxcu, cocTaBuBIIUX 173,68 murH seeB min 39,92%
OT OOIIEro YKCIIa CASNIOK C y4aCTHEM HHOCTPAHHBIX HHBECTO-
poB (Huacpamma Nel().

JHaMuKa CTPYKTYpBI CAEJOK C y4acTHEM HWHOCTPAHHBIX
unBecTopoB Bo II kBaprane 2012-2015 rr. mpeacrasneHa B Ta-
onuye No2.

Tadauma Ne2. Cmpyxmypa coenok, ocyujecmeienHbix
¢ yyacmuem UHOCMPAHHBIX UHBECMOPO8
60 Il keapmane (2012-2015), man nees

Bua coenku 2012 2013 2014 | 2015
Kynns 13,12 | 256,96 |338,10| 103,42
Mpopaxa 7,74 | 143,38 |181,51| 29,11
B3Hoc B yctaBHbIv kanutan | 0,00 | 664,15 | 0,04 0,01
HacnepnosaHve n gapenne | 10,66 | 96,69 0,01 0,00
BCEIO 31,52 | 1161,18 | 519,66 | 132,54
1.2.31 Cpenku, ocyliecTBNEHHbIE C aKLUAMM

KOMMep4ecknx 6aHKOB nNpu y4yacTum
MHOCTPaHHbLIX UHBECTOPOB
B I monyronuu 2015 rona 6pu10 3apeructpuposano 20 cue-
JIOK C aKIMSMHM, BBINYIICHHBIMH KOMMEPUYECKHMMHU OaHKaMu
MIPH YyYaCTHH WHOCTPAHHBIX WHBECTOPOB, HA OOIIYI0 CyMMY
116,60 maH neeB, B ToM uucie: 12 caenok Kymiu — 95,28 MiaH
nees, 7 cnenok mpogaxu — 21,31 maH neeB u 1 crnenka Ha-
cienoBanus — 0,01 min nees. Kpome toro, mo cpaBHeHHIO C |
nonyronuem 2014 roga, 00BEM cAETIOK C aKIUSIMH, BBITYIIICH-
HBIMH KOMMepYecKuMH OaHKaMu, cHu3mics Ha 369,38 muiH
neeB. Jlons CAEIOK C aKIUSMH, BBITYIIEHHBIMH KOMMEpYe-
ckumu 6ankamu B [ mosryronuu 2015 roga cocrasuset 26,80%
oT 0011ero 00bEMa 0K Ha BTOPUYHOM PBIHKE C y4acTHEM
WHOCTPaHHBIX HHBECTOPOB MPOTUB 77,78% 3a aHAIOTHYHBIN
nepuo npenpiayniero roxa (Juaepamma Nell).

Il. AEATENBbHOCTb NUL, UMEIOLLKUX TULLEH3UN
M PA3PELLEHUA HA PbIHKE KAMUTANA

2.1. ®OHOOBAA BUPXXA MOJIOOBbLI

Bo II xBaprane 2015 roga ®BM nelicTBoBaNa MO JIMLEH3UU
oreparopa pelHKa ¥ pa3pelieHus Ha AeITeIbHOCTh Ha PeryJiu-
PYyeMOM pBIKe, BBIIAHHBIX HA HEOTPAHUUEHHBIN CPOK.

ITo cocrosinmto Ha koHe 11 kBapTama 2015 roga pa3mep cob-
cTBeHHOr0 Kanurtaja ®bM cocrtaBui 5,43 MIIH JieeB, TO €CTh
obecrieyeHa 10CTaTOYHOCTh COOCTBEHHOr0 KanuTaja B pa3Me-
pe 2,08 murH nee*. [1o cpaBHEHUIO C AaHAJIOTHYHBIM TIEPHOIOM
MPeIbIIyIIero To1a, COOCTBEHHBIH KalmuTal YMEHBIIUJICS Ha
0,23 muH neeB uiu 4,14%.

* paccuumannas Ha damy omuema co2iacHo OQuUYUATLHO-
my kypey Hayuonanvrnozco 6anxa Mondogul.

2.2. HALIMOHATbHbIA OENO3UTAPUIA
LUEHHbLIX BYMAT

Hanmonanpublit nenozutapuii nenusix 0ymar (H/LIB) Bo 11
kBaptane 2015 r. ocymecTBIs ACITEIBHOCTh COTJIACHO JIH-
LEH3UH LEHTPAIBEHOTO ICNO3UTaPHSL.

Io cocrostHUIO HA KOHEI] OTYETHOrO epUOa COOCTBEHHBIN
kanutan HJIIB coctaBun 0,75 MIIH JieeB Tpu HOPMATHBE J0-
craroyHocTH 2,08 MIIH JeeB, IPH ITOM OTMEYEHO yMEHbIIIe-
HUE, TI0 CPABHEHHUIO C aHAJIOTUYHBIM IIEPHOIOM MPEABIAYIIETO
roxa, Ha 0,17 miH neeB unu Ha 18,73%.

2.3. UHBECTULIMOHHbIE OBLLECTBA

ITo coctosamto Ha kouern 11 kBaprana 2015 roga Ha OCHOBE
JUIEH3N Ha TPaBO OCYIIECTBICHUS NESITEIFHOCTH HA PHIHKE
KanuTasa padorano 20 UHBECTULIMOHHBIX O0ILECTB, B TOM YHC-
ne 10 komMepyeckrx OAaHKOB U KOMIIAHUS [0 JOBEPUTEIBHOMY
ynpasienuto unBecturusamMu (S.A. “F.O.N.D.-Administrator
Fiduciar™).

Bo II xBaprazne 2015 rona HeOaHKOBCKMMH MHBECTHUIHOH-
HBIMH 00IIecTBaMH ObUIO OCymiecTBiIeHO 192 chnenku Ha 00-
myro cymmy 116,04 MitH jeeB, U3 KOTOPBIX 4 CIIEJIKU Ha 00IIY O
cymmy 0,12 MTH JieeB OBLIH OCYIIECTBICHBI HA PETYIUPYEMOM
pBIHKeE, a 188 chnenok Ha o6mryro cymmy 115,92 muts eeB Obin
MIPOBEJCHBI BHE PETyIUPYEMOr0 PhIHKA.

IonoTueTHbIE OpraHM3alMK COOMIOAANU TPeOOBAHHS JIH-
LIEH3UPOBAHMS K HOPMaTHBY MUHIMAJILHOTO COOCTBEHHOTO Ka-
[IUTaja, YCTAaHOBJIEHHbIC JCHCTBYIOIIMM 3aKOHOJATEIHCTBOM.
Tak, obmuii pa3mMep COOCTBEHHOro KamuTaia coctaBui 33,60
MJIH JeeB, CHU3UBIIUCH Ha 4,51 MIIH 5ieeB 1o cpaBHeHuIo ¢ I
kBapTasioM 2014 rona. Takoe cHMkeHHE 00YCIIOBIIEHO COKpallle-
HHUEM 4YMCJIa UHBECTULIMOHHBIX 001IeCTB ¢ 22 10 19 KoMIaHui.

COBOKYyIHOE YHCIIO CHENOK, 3apEeTHCTPHPOBAHHBIX KOM-
Mep4YecKMMH 0aHKaMU KaK HHBECTHIIMOHHBIMU O0IECTBAMH,
Bo II kBapTane 2015 roga coctaBuno 34 cieiku Ha OOIIYIO
cymmy 214,28 MutH 1eeB, BCe IPOBEACHEI BHE PEryJIHPYEMOTO
PBIHKA.

2.4. PETUCTPALMOHHBIE OBLLECTBA

Ilo cocrostHuto Ha xonen Il kBapTtana 2015 roga Ha pbIHKe
LeHHBIX OyMmar aeficTBoBano 10 perucTpanroOHHBIX OOIIECTB,
OCYIIECTBISIONINX JESITEIFHOCTh 0 BEIEHUIO PEECTPOB Ha
ocHOBe paspereHuil, BbigaHHbIx HK®P Ha npaBo ocymect-
BJICHUS TPO(eCcCHOHaNbHOM IEITEIBHOCTH HA PhIHKE LIEHHBIX
OyMar, a Tak)e 2 SMHUTCHTA C IIPAaBOM CAMOCTOSITEIIHHOTO Be-
JIEHHSI peecTpa IepKaTelieil HeHHBIX OyMar.

CornacHo nomoxenusm nir. 113, 115 TlomoxxeHus o JIULICH-
3UPOBAHUY U Pa3pelIeHUH Ha AEATEIbHOCTh Ha PHIHKE KallH-
Tana, yrBepxneHHoro IlocranoBiaenmem HK®OPNe56/11 ot
14.11.2014, TpeGoBaHUsI OTHOCUTEIBHO pa3Mepa MUHUMAIb-
HOTO COOCTBEHHOT0 KaluTaia i rapaHTHHHOro GoHIa cobito-
JIEHBI BCEMH PErHCTPAlHOHHBIMH O0IIECTBAMHU.

Bo II kBapTtane 2015 roga peructpaiiioHHbIe 00IIECTBA 3a-
PETUCTPHUPOBAIHU CIAEAYIONIHE TOKA3aTEIN: COBOKYITHBIE 10XO-
1et — 3,50 mutH neeB win Ha 0,20 MITH JieeB O0IblIe, IO CpaBHE-
Huto ¢ II xBapranom 2014 roga, coBokynHble pacxonsl — 2,70
MJTH JieeB uin Ha 0,04 MIIH JieeB MeHbIIE, 0 cpaBHEHHIO ¢ 1]
kBapTayioM 2014 rona, U COBOKyIHas yucras npuosuis — 1,25
MiH sieeB uiu Ha 0,54 MiH jeeB Oosblie, Mo cpaBHeHwuio ¢ 11
kBaptanoM 2014 rona (Juacpamma Nel2).

2.5. UHBECTULMOHHBIE ®OHAObI

IlIo cocrtostauio Ha kxomen Il kBaprtama 2015 roma mpo-
JOJKaNach Mpoleaypa HPUHYAUTEIBHOH JIMKBUAALHUH 9
WHBECTULHOHHBIX (DOHIOB M JOOPOBOJBHON JHKBUAALMH
9 MHBeCTHLHOHHBIX (OHIOB, BKIto4as Hewzaumubiii He-
cnenuanusuposanusiii U® , Viitorul Tau” S.A., npouenypa
JUKBUAALKUKA KOTOPOro Oblila BHOBb HayaTa MMOCTAHOBJICHU-
eM cyJa.

NuBectunuonnsie ¢ouast ,,MCI-Fond” S.A., ,,Zodiac-
Invest” S.A., ,,Papirus-Invest” S.A. u ,,BSV-Invest” S.A. mpo-
JOJDKAIM pacHpesiesiecHHe ACHEXKHBIX CPEICTB aKIHOHEepam
yepe3 ¢unansl U npeacrasutenascTsa B.C. ,,Energbank” S.A.
Tax)ke HHBECTUIIHOHHBIA (oux ,,Viitorul Tau” S.A. mpomoi-
JKaJl pacripeliejieHHe JEeHEKHBIX CPEICTB aKIMOHEpaM depe3
¢unuans u npeacrasutenscTa B.C. ,,Moldindconbank” S.A.

Ha 6aHKOBCKHX cYeTax MHBECTHIIMOHHBIX (DOHIIOB, TOJJIC-
JKAIUX MPUHYIUTEIBHON JTMKBUAALNH, OBIJIO HAKOILICHO Jie-
HEXXHBIX CPEJCTB Ha 001IyIo cymmy 23,38 MJITH JieeB (B TOM YHC-
ne 22,35 muH nees, pasmeniennbix B B.C. ,Investprivatbank”
S.A), a Ha GAHKOBCKHX CYETaX WHBECTHUIMOHHBIX (DOHIIOB,
JMIUKBUTAPYIOMINXCSA IO COOCTBeHHOW MHUnmMaTtuBe — 202,22
MJIH J1eeB (B ToM yucie 162,82 miH ees, pa3menieHHbIX B B.C.
LInvestprivatbank” S.A.), mOCTyNHUBUIMX OT OTYYKJCHUS Ia-
KETOB akuuii u3 noprdeneit poHI0B, U3 HEBHIMIAYCHHBIX U~
BUJICH/IOB U OT Pa3MEILCHUS ITHX JICHET Ha JIEN03UTax B KOM-
MepUYecKuX OaHKax.

2.6. AOBEPUTEIIbHbIE YNPABNAKOLWUE

ITo coctosuuio Ha 30.06.2015 B Peectpe mpodeccronans-
HBIX YYAaCTHUKOB HEOAHKOBCKOTO ()HMHAHCOBOTO PHIHKA OBLIO
3apEruCTPUPOBAHO 7 JOBEPUTEIBHBIX YIPABISIONINX, 3 KO-
TOPBIX:

— TpacToBble KoMmaHWHu ,Econ-Renastere” S.A. u ,,BV
Fiduciar Invest” S.A. Hayanu mpoueaypy JUKBHIAIMU BUIA
NeATeNbHOCTH, yTBepxkaAeHHYI [locranoBnenmem HKOP
Nel2/2 ot 10.03.2015 ,,06 oT3bIBe NneH3UU TPacToBOil KOM-
nanuu ,,Econ-Renastere” S.A.” u IlocranoBnenuem HK®DP
Nel2/3 ot 10.03.2015 ,,06 oT3bIBe niieH3UU TpacToBOil KOM-
maunu ,,BV Fiduciar Invest” S.A.”;

— A.F. ,Mobiastrust” S.A. u C.F. ,,A Feroviarilor” S.A. Ha-
XOMSITCSI B MPOIECCe JTUKBUIAIMN MPO(ECCHOHATHHOTO BHIA
TIESITEIIbHOCTH;

— C.F. ,,Colaborare” S.A. HaxomuTCs B IIpomecce MpHHYIHN-
TEJIBHOM JTUKBUAALUHE TPO(PECCHOHATIBHOIO YYaCTHHKA,;

— S.A. “F.O.N.D.—Administrator Fiduciar” IloctaHoB-
neaueM HKOP Nel8/1 ot 09.04.2015 momyumn nHIEH3HIO
HHBECTHI[HOHHOTO 00miecTBa Kareropuu B. Beimannas nu-
LEH3HS pa3pelacT B TOM YUCIE JeSITSIbHOCTh JOBEPUTEIb-
HOT'O YNPaBJCHUS WHBECTUIHUSAMH, NMPEAYCMOTPEHHYIO CT.
33 gacts (2) myHKT a) 3akoHa Nel71 ot 11.07.2012 ,,0 priake
Kanurana’;

— JoBepuTenbHBINH ympasnsromui ,,Codru” S.A. Hagan
MpoIeAypy Hepenaydl B peasibHOC BIAJCHHE aKTHBOB CBOMX
KJIMCHTOB IO IPUYMHE HECOOTBETCTBUS TPEOOBAHUSAM CT. 147
Nel71 ot 11.07.2012 ,,0 peiake kanuTana’.

2.7. KOMMNAHWUM NO OLUEHKE LUEHHbIX BYMAI
N AKTUBOB, NPUXOOALLUXCA HA HUX

Bo II xBaprase 2015 roga mo JTUICH3USIM Ha IIPABO JICSTCIb-
HOCTH Ha pPbIHKE KamuTajia paboTano 2 KOMIAHUHU MO OLCHKE
aKIIMH 1 aKTUBOB, IPUXOASIINXCS Ha HUX: ,,Bartol-Consulting”
S.A. u ,,Evalestim” S.A. (majiee — KOMIIaHUH TIO OIICHKE).

CormacHo mH(popMmaruu, npeacraieHHoil B8 HKDP, xowm-
MaHWU MO OLEHKE 338 OTYETHBIN MePHOJ] OKa3alu 3 yCIyTH 10
OLICHKE aKIHii (Ha 5 yciayr MeHbllle, [0 CPaBHEHHUIO C aHaJo-
ruaHBIM nreprogoM 2014 roa) Ha OCHOBE 2 JOTOBOPOB, 3aKJII0-
geHHHBIX BO I kBapTane 2015 roma, u 1oroBopa, 3aKJIIOYEH-
HOT'O paHee.

VYenyru xomnanuii o orenke cocrasuiau 0,08 muH nees,
gro Ha 0,02 MITH JIeeB MEHBIIIe, TI0 CPAaBHEHUIO C aHAJIOTHIHBIM
nepuonom 2014 rona.

3a oTUeTHHIN neprnoa 06e KOMIaHUH IO OLEHKE COOI0Iann
TpeOOBaHUS K MUHUMAIILHOMY pa3Mepy COOCTBEHHOTO Kallu-
Taja, yCTAaHOBJIEHHOTO 3aKOHOAAaTensCcTBOM (200 THIC. JIeeB)
rapaHTuiiHoro ¢onna (60 ThIC. eeB), a ICHEKHBIE CPEIACTBA
ObLIN pa3MelieHbl Ha OAHKOBCKHUX JICTIO3UTAX.

2.8. IMUA, UMEKOLLME PA3PELLEHUE
OKA3bIBATb HA PbIHKE KAMUTANA YCIIYTU
KOHCANTUHIA U UHBECTULUMOHHOIO KOHCANTTUHIA

Cornacno otueram 3a II xBapran 2015 rona, npencrasieH-
HBIM JIMI[AMH, HMCIOLIMMH JIMIICH3UHU U pa3pelicHus Ha Mpa-
BO JICATEIIBHOCTH Ha PHIHKE KalKTala, 32 OTYCTHBIN MEPUOJ
HHBECTHIMOHHOE 00mecTBo “Broker M-D” S.A. n unBecTu-
nuonHoe obmectBo “Codru” S.A. oka3zainy yciIyru MHBECTH-
[HOHHOTO KOHCanTuHra Ha cymmy 0,16 MJIH JeeB, YTo, MO
CPaBHEHHUIO C aHAJOTHYHBIM MEPUOIOM MPEIbIAYLIEro roja,
6oubire Ha 0,03 MutH JieeB viv Ha 18,99%.

Kpome Toro, 6 Juil, HMEIOIIUX JTHIECH3UH U pa3pelIeHus Ha
MpaBO JEATENBHOCTH HAa PHIHKE KalmUTalla, OKa3ajdHu YCIyTrH
KOHcalTHHTa Ha obmyto cymmy 0,13 M nees, uto Ha 0,04
MJITH JieeB miin Ha 25,60% MeHblIIIe, 0 CpaBHEHHIO C aHAJIOTHY-
HBIM MIEPUOIOM MPEBIIYLIIETO TO/1a.
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lIl. PbIHOK CTPAXOBAHUA
3.1. HAYUCTIEHHbIE BPYTTO-NPEMMUK

[To cocrosauro Ha 30.06.2015 Ha pBIHKE CTpaxoOBaHUS OCY-
IIECTBIISUIO JINIIEH3UPOBAHHYIO JESATEIBHOCTE 15 CTpaxoBBIX
KOMITaHUH.

B I nmonyronuu 2015 roga 6pyTTO-nipeMuu, HAaYUCIEHHBIE OT
CTPaxOBOH AEATENBHOCTH, COCTaBIIN 573,2 MIIH JIeeB, YMEHb-
muBmuck Ha 0,45% wunu Ha 2,6 MIIH JIeeB M0 CPaBHEHUIO C
QHAJIOTUYHBIM MEPHOJOM IpenblayIero roga. luHaMuka Ha-
YHCIEHHBIX OPYTTO-IpeMUii B 00IeM CTPaXOBAaHUU U CTPaXo-
BaHWM )XU3HU B ssHBape-utoHe 2011-2015 rr. orpaxkena B Tabiu-
ye No3.

Tadauua Ne3. Junamuka navuciennvix cmpaxosvix npemutl

6 00WeM cmpaxo8anuy U CMpaxo8aHull HCUHU
6 angape-utone 2011-2015 ze.

Junarpamma Nel3. Hauucnennvie Opymmo-npemuu
6 singape-uione 2011-2015 ee.
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=O=O61mee cTpaxopanue 436,2 469,3 538,2 539,7 535,1

HauncneHHble M3meHeHne no cpaBHEHMIO

lop | GpyTTO-Npemun C NpeablayLwnm roqom
(MnH nees) | OtHocuTensHoe (%) | ABconioTHoe (MiH nees)

2011 466.2 6.24 274
2012 501.0 7.46 34.8
2013 571.5 14.07 70.5
2014 575.8 0.75 4.3
2015 573.2 -0.45 -2.6

U3 obuiero o6péMa HaUNCICHHBIX OpyTTO-IIPEMHI 110 CTpa-
XOBAaHMIO XXU3HU HAuyMCIeHO OpyTTo-peMuit Ha cymmy 38,1
MJIH JieeB, 4yTo Ha 5,54% Oounplie ananornyHoro nepuona 2014
rofa, B TO BpeMs Kak OpyTTO-IIPEeMHUH, HAYHCIEHHBIC 10 00Ie-
MY CTPaxOBaHHIO, COCTaBUIU 535,1 MJIH JieeB, yMEHBIINBIINCH
Ha 0,85% 1o cpaBHeHUIO ¢ sHBapeM-utoHeM 2014 roza.

Jons obmero cTpaxoBaHHs B OOIIEH CymMMe HAuyMCIEHHBIX
OpyTtro-mipemuii coctasuna 93,35%, cansumuce Ha 0,38 mpo-
LEHTHOTO ITyHKTa, a JOJs CTPaXOBaHMS )KU3HU yBEINYIHIIACH
¢ 6,27% no 6,65%. JluHaMuka Ha4YMCICHHBIX OpyTTO-TPEeMHUi
B LIEJIOM H TI0 KaTETOPHSIM CTPaXxOBaHUs 3a MEPBBIE 6 MeECSIEB
2011-2015 rr. mpencrasnena B Juacpamme Nel3.

CrpaxoBble KOMIIAHUH, COTJIACHO IPE/ICTaBICHHBIM OTYETaM
no cocrosiHuio Ha 30.06.2015, Bnagenu moptdenem B 791 873
JEHCTBYIOUINX IOTOBOPOB, Wi Ha 4 396 moroBopoB Ooiblie,
geM 10 cocTosiHUIo Ha 30.06.2014. KonudecTBo AeHCTBYIOMHX
CTPaxOBBIX JIOTOBOPOB CTPAXOBBIX KOMIAHWUH, 3aHUMAFOLTHXCS
00mIMM CTpaxoBaHueM, 1Mo cocTossHUIO Ha 30.06.2015 cocTaBu-
10 757 718 equnnn unu 95,69% ot obmero yuciaa AeHCTBYIO-
IIUX JJOTOBOPOB.

CrpaxoBble KOMIAHHUHY, 3aHUMAIOLINECs] CTPAXOBaHUEM JKU3-
HU, Bianenau 34 155 peiictByromux aoroBopos win 4,31% ot
0011ero Ynca JeHCTBYIOMHX JOTOBOPOB.

INoka3arenn HaYUCIEHHBIX OPYTTO-IIPEMUH MO BHJAM CTpa-
XOBaHHS 38 OTYSTHBII IIEPHO, 110 CPABHEHHUIO C aHAJOTHUIHBIM
IEePHOJOM IPEAbIAYIIEro roja, U3MEHHIINCh CICAYIOMHUM 00-
pa3oM: HMYIIECTBEHHOE CTPaxoBaHME BHIpOcIo Ha 3,63%, uTo
cocraBisieT 7,0 MIIH JieeB, TMYHOE CTPaXOBaHHE BBIPOCIO Ha
5,33% uiu Ha 4,0 MJIH JeeB, a CTPaXOBaHUE IPaXKIaHCKOH OT-
BETCTBEHHOCTH CHU3UJIOCH Ha 3,41% wnu Ha 10,4 MIIH J1eeB.

CTpyKTypa HAUUCICHHBIX OpYTTO-IpeMHUil B SHBape-HIOHE
2015 roma He mpeTeprena 3HAYUTEIbHBIX H3MEHCHHH: OIS
00s3aTeapbHOr0 cTpaxoBaHus coctaBmia 43,63% (250,1 muaH
JIeeB), a 10311 JOOPOBOJILHOTO cTpaxoBanus — 56,37% (323,1

MIH neeB). Mcxonst u3 o0bEeKTa CTpaxoBaHUs, B CTPYKTYype
HAYUCICHHBIX OpYyTTO-IPEeMUil yCTAHOBIJINCH CIIETyIOIIHe
HPOIOPIIMH: CEIMEHT CTPaXOBaHUS T'PaKJAHCKOH OTBETCTBEH-
Hoctu coctaBiseT 51,34% or obuwero o0bEMa, cTpaxoBaHHE
umymectBa — 34,87%, nuuHoe ctpaxoBanue — 13,78% u mpe-
mun B nepectpaxoBanuu — 0,01%. CTpykTypa Ha4HCIEHHBIX
OpyTTo-tipemuii B siHBape-utone 2014-2015 rr. mpencraBineHa B
Juaepamme Nel4.

3.2. CTPAXOBbIE BOSMELLEHMUA U KOMMEHCALIUN

B snBape-urone 2015 rozxa cTpaxoBble KOMIAHUH BBITUIATUIN
CTPaxOBBIX BO3MEIICHUH W KOMIEHCaUi Ha cymmy 157,8 MiaH
JieeB, YTO MEHBINE, 10 CPAaBHEHHUIO C MOKA3aTeJIIMU 32 aHaJO-
CUYHBIN Mepuoj mpouuioro roaa, Ha 121,1 muH neeB uiau Ha
43,42%. JlunaMuKa CTPaxoBbIX BO3MEIIEHUH M KOMICHCALUH,
BBHITUIAYEHHBIX CTPaxoBUIMKaMu B siHBape-utone 2011-2015 rr.,
npexncrasieHa B Tabauye Ne4.

Tab6auna Ned. Cmpaxosule 6o3mewyeHust u KOMNEHCAYUU,
8bINIAYeHHble CMpaxosuwuKamu 6 aueape-uione 2011-2015 ze.

Juarpamma Neld4. Cmpyxkmypa nauuciennvlx
6pymmo-npemuii  sineape-uione 2014-2015 ze.
2014 rox

O CrpaxoBanue
TPaKIAHCKOIH
orBercTBeHHOCTH (304,7
MUJIH JIeeB)

OHWmymecTBennoe

crpaxoBanue (192,9 miun
JieeB)

B JInynoe crpaxosanue (75,0
MUJIH JIeeB)

OMpemnn, noaydennsie B
nepecTpaxoBanuu (3,2 MJIH

SUNIRN

A

2015 rox

¥,

0,01%

OCrpaxoBanue
rpasIaHCcKoi
oTBeTCTBeHHOCTH (294,3

MUJIH JieeB)
OHWmymecrBennoe

crpaxoBanue (199,9 muH
JieeB)

B JInynoe crpaxosanue (79,0
MUJIH JIeeB)

OMpemun, noaydennsie B
nepecrpaxoBaunu (0,05
MUJIH JieeB)

Jduarpamma NelS. Cmpaxosvie 603mewyenus u komneHcayuu
6 singape-uione 2011-2015 2e.
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BbinnadeHHble cTpa- M3meHeHWe No cpaBHEHUIO
Fon XOBbl€ BO3MELLEHNS C NnpeablayLInm roaqom
1 KomneHcalnn OTHocuTENbHOE A6conioTHoe
(mMnH nees (%) (MIH neeB)
2011 172.9 11.48 17.8
2012 187.2 8.27 14.3
2013 196.6 5.02 94
2014 278.9 41.86 82.3
2015 157.8 -43.42 -121.1

Mo oTHOUIEHUIO K OPYTTO-NIPEMHUSIM, HAUUCICHHBIM 33 OTYET-
HBI Nepuoi, BBIMJIAU€HHBIE BO3MeEIIEeHUs cocTaBuiu 27,53%,
yMeHbIUBIINCH Ha 20,91 MPOIEHTHOrO MyHKTA 110 CPaBHEHUIO
C aHAJIOTUYHBIM IIEPHOJOM MPEABIAYIIEro roja.

CTpaxoBIIUKH, 3aHUMAIOIIUECS OOIIUM CTPaxXOBaHHEM, BBI-
TUTaTHIIM BO3MeEIIeHHH B pasmepe 153,3 mutH neeB unu 97,15% ot
o61ero 00bEMa BBIMJIAYEHHBIX BO3MEIICHHH, a CTPAaXOBIIMKH,
3aHMMAIOIUECs CTPAXOBaHWEM JKHU3HH, BBIIUIATIIIN BO3MeEIle-
HUH B pazMepe 4,5 MITH JieeB, UX Aois coctasmia 2,85%. Jlnna-
MHKa CTPaXOBBIX BO3MEIIECHUH U KOMIEHCAUH, BHITIIAYEHHBIX
cTpaxoBLIMKaMH B aHBape-utoHe 2011-2015 rr., mpencraBieHa B
Juaepamme Nels.

o oTHOUIEHNUIO K OPYTTO-IIPEeMUSIM, HAYUCICHHBIM 110 00I1e-
My cTpaxoBaHuio B I momyroguu 2015 roga, BO3MeIIeHM S, BBITLIA-
YEHHBIC 110 STOH KaTeropHy CTPaXxoBaHUs cocTaBmid 28,65%, a
9TO COOTHOILCHHE B CTPaXOBaHUU KU3HU cocTaBuiIo 11,81%.

3a OTYETHBIN MEPUOJ, MO CPABHCHUIO C AaHAJOTUYHBIM IIe-
pPHOAOM TMPOLITIOr0 TOAA, BO3MEINEHHUS, BBIMIAYEHHBIE II0

Juarpamma Nel6. Cmpyxkmypa cmpaxoguvix 603meweHull
u Komnencayuii 8 aneape-uione 2014-2015 ee.
2014 ron
O WmymecrBenHoe

crpaxoBanue (186,1 mun
JieeB)

O CrpaxoBanue rpaxiancKoii
orBercTBeHHocTH (80,5 MaH
J1eeB)

EJInunoe crpaxopanue (11,4

28,86% MUIH JieeB)

O IMpemun, nosryueHuHbie B
nepecrpaxoBanuu (0,9 mun
JeeB)

2015 rog
OCrpaxoBanue rpaxiaHckoii
oTBeTcTBeHHOCTH (39,7 MUTH
JieeB)

OMmymecrBennoe
crpaxoBanue (31,1 mun

49,94% J1eeB)

E JInunoe crpaxosanue (7,8
MUJIH JieeB)

O pemuu, nojiy4eHHbIe B
nepecrpaxopanuu (0,9 MiH
JieeB)

1,13% ﬂ
CTPaxOBaHUIO I'PAXKAAHCKOW OTBETCTBEHHOCTH, YBEIHIHIUCH
Ha 0,12% wnu Ha 0,1 MIH JeeB, MO TUYHOMY CTPaXOBAaHHIO
— Ha 23,66% unu 2,7 MIIH JieeB, B TO BpeMs KakK 10 CTpaxoBa-
HUIO UMYIllecTBa ynanu Ha 66,58% wunu Ha 123,9 muH nees. B
pe3yabTaTe CTpyKTypa Bo3MmemeHui B I momyroauu 2015 rona
CHUIIBHO M3MEHHJIACh — JOJs BO3MEIICHUU IO TPakIaHCKOH
OTBETCTBEHHOCTH BbIpOcia Ha 22,22 NMPOLEHTHOIO IyHKTa,
JIMYHOTO CTpaxoBaHus — Ha 4,85, a UMYIIECTBEHHOTO CTpa-
xoBaHMsA ynana Ha 27,31 nmponentHoro nyHkTa ([Juazpamma
Nelo).

BeimiaueHHble BO3MEHIEHHS 10 OTHOIICHHIO K OpyTTO-
NpPEeMHSIM, HAYUCIICHHBIM B 003aTEJIbHOM CTPaxOBaHUHU, COCTa-
Buin 31,79%, a B 10OpoBONIEHOM cTpaxoBaHuu — 24,23%. Ucxons
13 00BEKTa CTPAaXOBAaHHUS, BHILIAYCHHBIE BO3MEIICHHUS IT0 OTHO-
[IEHUIO K HAYMCIEHHBIM OPYTTO-IPEMHUSM COCTABHIIN B CTPAXO-
BaHMHU uMmymecTBa — 31,12%, B cTpaxoBaHUH I'pa’kAaHCKON OT-
BETCTBEHHOCTH — 27,39%, B IMUHOM CTpaxoBaHuu — 17,85%.

3.3. YACTbIE AKTUBbI U YCTABHbIﬂ KANUTAN
CTPAXOBbIX KOMNAHUA
YucThle aKTHBBI CTPAaXOBBIX KOMIIAHUH MO COCTOSTHHIO Ha
30.06.2015 coctaBunu 1240,8 M neeB. [1oa0KUTEIBHBIE U3-
MEHEHHs 32 OTUYCTHBII MepuoJ oTMedeHbl y 13 xommaHuii Ha

Juarpamma Nel7. Yucmule akmuebi
U YCMagHbIll KANUMA CIMPAaxosvlx 06ujecms no coCMoaHUuIo
Ha 30 urons 2011-2015 22. (man neeg)
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Junarpamma Nel8. Texnuueckue pezepewi,
6KIIOYAS pe3epsbl Ha 0bujee CMpaxo8anue u Cmpaxosanue
arcusnu, no cocmosnuio na 30 uions 2011-2015 ee. (man nees)
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Juarpamma Nel9. Cmpyxkmypa akmugos, npedcmasisiouux
cmpaxogvle pe3epevi U mpems MUHUMALbHOU MAPICU
naamedicecnocoonocmu 6 ausape-urwone 2015 .

O UeHHbie 6ymaru (499,1 maH nees)

O BaHkosckme BKAaabl (274,5 maH
nees)

O fons nepectpaxosanusa (154,7 maH
nees)

O 3emenbHble yuacTku 1 3aaHus
(132,8 mnH nees)

E IukenaHoCTb Ha 6aHKOBCKUX
cyeTax u B Kacce (84,2 mnH nees)

O fonru ctpaxosatenei u
nocpeaHukos (66,4 MaH nees)

cymmy 232,5 miH JieeB. B TO jxe Bpems 3TOT mokasareib CHU-
3uics y 2 komnaHuit Ha 44,9 muH sieeB. COBOKYIIHBIHM yCTaBHBIHI
KaluTaJl CTPAXOBBIX KOMITAHUH 1O coctossHUIo Ha 30.06.2015
cocraBmi 512,7 muH neeB (Juazpamma Nel7), 3TO NOBBIIIEHUE
ObLI0 00YCIIOBJIEHO POCTOM KanuTana B 4 CTPaXOBbIX KOMITaHU-
aX, y 11 oH ocTancs IpeXxHUM.

3.4. CTPAXOBBbIE PE3EPBbI

Mo cocrosiuto Ha koHer | monyroaus 2015 rona oouiuit 006-
€M TEXHHYECKUX PE3EPBOB 0 JOrOBOPaM OOIIETro CTPaXOBaHUS
W Ku3HH coctaBui 1287,7 mnu nees (Juaepamma Nel8§).

TexHUYeckne pe3epBbl, MPUXOASIIUecs Ha o0lee cTpaxoBa-
Hue, cocTaBistoT 821,1 miH nees (63,76%) oT obiero o0xéma, a
TEeXHUYECKHE PE3EPBBI N0 CTPAXOBAHHUIO KU3HH U MaTeMaTH4e-
ckue — 466,6 muH nees (36,24%).

Pe3sepBbl, 00pa3oBaHHbIE 10 PHCKAM, IPHHATBIM N0 J0I0-
BOpaM 0011Iero CTPaxoBaHUsl, BKJIIOYAIOT:

a) pe3eps He3apaboTaHHOU mpeMuH B pa3mepe 462,1 MilH nees
(56,28% ot 06BéMa pezepBoB B 00IIEM CTPaxXOBaHHUM);

b) pe3eps 3asBIEHHBIX, HO HE YPETYIUPOBAHHEIX yOBITKOB —
257,7 man nee (31,39% ot 06bEMa pe3epBOB B 00IIEM CTPaxo-
BaHUH);

C) pe3epB HE3asBICHHBIX YOBITKOB U JPYTHX TEXHHYECKHUX
pe3epsoB — 101,3 muH nees (12,33% ot 06béMa pe3epBoB B 00-
LIeM CTPaxOBaHUU).

CornacHo YyCTaHOBJCHHBIM TPEOOBAHMIM, CTPaXOBIIUKH
00s513aHBI pa3MeNaTh CTPAXOBBIE PE3EPBHI H TPETh MAPXKH IJIa-
TEXKECIOCOOHOCTH B IIeHHEIe OyMary, 1eI03UThl 1 HHBECTUIIUN
B (DMHAHCOBBIC YUPEXKICHUS, ICHE)KHYIO HAJIUYHOCTH B Kac-
Ce M Ha TEKYIIHMX PACUETHBIX CUETaX, 3€MENbHbIE YYaCTKH H
CTPOCHHS M AeOUTOPCKYIO 3aJOJKCHHOCTH 10 HAYHCICHHBIM
TIPEMHUSIM.

CTpyKTypa aKTHBOB, IIPECTABISMIOIINX CTPAXOBBIE PE3EPBHI
U TPeTh MHUHHUMAJBbHONH MapKu IIATEKECIOCOOHOCTU CTPaxo-
BBIX KOMIIaHUH 1o coctosHUio Ha 30.06.2015, mpencrasieHa B
Luazpamme Nel9.

3.5. MEPECTPAXOBAHUE
O06muit 006bEM MpemMuil, IepeTaHHbIX B IEPECTPAXOBAHUE, 10
00IIIeMy CTPaXOBaHHUIO M CTPAXOBAHHIO XU3HU COCTABHUII 3a OT-
yétHbeld mepuon 105,2 muH nees. Jlons mpemuii, meperaHHBIX
B IIEpeCcTpaxoBaHue, B 00meM 00béMe OpYTTO-IIPEeMHUid, HauuC-
neHHbIX B I monyroauu 2015 r., cocraBuna 18,35%.
OCHOBHbBIC MOKA3aTeIH JACITSILHOCTH MO MEPECTPAXOBAHHUIO
npencTaBieHsl B Tabauye NeS.
Taoauna Ne5. Ocnosenvie nokaszamenu oessmenbHoCmu
no nepecmpaxogaruto 6 I nonyeoouu 2015 2., man nees

O6uee | Ctpaxo- | Bcero
Mokazatenu cTpaxo- | BaHue | (obuee
BaHWe | XusHu | v K13HM)
HauncnerHble 6pyTTO-Nnpemmm 535.1 38.1 573.2
Mpemum, nepefaqHble B nepectpaxosaHne | 103.8 1.4 105.2
[ons npemuit, nepefaHHbIX B NepecTpaxo-
BaHWe B HauucneHHbIx 6pyTTo-npemusx,% | 19.40% | 3.67% | 18.35%

3.6. PAHAHCOBDbIE PE3YINbTATbI
CTPAXOBbIX OBLLECTB

CornacHo ()MHAHCOBBIM pe3yJIbTaTaM, CTPAXOBbIE OOLIECTBA
cooOumuaK 3a sHBapb-uioHb 2015 roga o 4ucTOH MpUOBUIH B
pasmepe 107,3 muH neeB. CoBokymHasi mpuOBLIE 14 CTpaxoB-
muKoB coctaBuia 109,8 mMiH neeB. CaMyro BBICOKYIO TPHOBLTH
nonyunna “Moldasig” S.A. — 47,3 muH neeB. B To e Bpems
€IMHCTBEHHON CTPaxoBoil kKoMIaHMeH, 3aperucTpupoBaBIIeH
(hmHAHCOBBIE YOBITKH HA CyMMY 2,5 MITH JieeB, ctana CTpaxoBast
xommanus “Donaris Vienna Insurance Group” S.A.
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IV. AEATENLHOCTb CCYAO-CBEPEIATEJIbHbIX ACCOLIMALIMI

4.1. OCHOBHbIE NMOKA3ATENA

ITo cocrostnuio Ha 30.06.2015 nuuen-
3usiMu Kateropun A u B Brmageror 302
ccyno-cbeperarenbHble acconuanuy (aa-
nee CCA), B ToM uncie 238 — nuneH3uei
KaTeropuu A, 62 — TUIeH3uel KaTeropuu
B, eme 2 — nuueH3uel neHTpaabHON ac-
COLlMAIUH.

JluHaMMKa OCHOBHBIX IOKa3aTeseu ac-
couuanuii orpaxxena B Tabiuye Ne6.

KonuuecTBo 4iIEHOB acconyanuii 1o
cocrosiHuo Ha 30.06.2015 yBenuuunoch
Ha 3,3%, 10 CpaBHEHHIO C AaHAJIOTUYHBIM
MepUOOM MpeabIayIIero roaa, ¢ 123 727
mun go 127 835 nui, a guciio moiydarte-
JIer 3aiiMoB cocTaBmiio 39 923 nui, cHU-
3UBIIKCH HA 17,1% 1O cpaBHEHHUIO C CUTY-
anueil no coctosuuio Ha 30.06.2014.

KonnyecTBo BKIaTINMKOB COEpeKeHHMA
coctaBuiao 5 409 nuI, CHU3MBIIUCH Ha
5,7% 10 cpaBHEHMIO C AaHAJIOTHYHBIM IIe-
PHOIIOM IPEAbIAYIIEro roja.

3a OTUCTHBIH NepHoOn CpenHUi pas-
MEp OIHOro 3aliMa Ha OJIHOrO tIEHa-
nosyyatensi 3aiima coctaBuia 11,9 Thic.
JeeB, yBeJMYMBLIMCH Ha 3,1 THIC. JieeB
[0 CPaBHEHUIO C AHAJOTHYHBIM IEPHO-
1noMm 2014 roma. OmHOBpPEMEHHO CPEeAHHH
pa3Mep NPHUBIICUYCHHBIX BKJIAJOB, IPUXO-
JAIIMXCSA HAa OJHOTO YJIeHa, YBEJINYHJIICS
Ha 20,0%, coctaBuB 37,1 THIC. JieeB. ITOT
POCT BBI3BaH yBEIMYECHHEM CyMMEI cOe-
peratenbHbIX BKJazoB Ha 13,1%, omHo-
BPEMEHHO C YMEHBIICHHEM YHCIIa BKJIaJ-
YUKOB cOepeXEeHUH.

4.2. MOPT®EJb BbIAAHHBLIX
3AMMOB

o coctosnuro Ha 30.06.2015 coBokyn-
HBIH 00BEM 3aliMOB, BBIJAHHBIX 4YIEHAM
accoumanui, cocraBusl 475,8 MJIH JieeB,
YBEIMYMBIINCH Ha 12,6% 1O cpaBHEHHIO
C TOKa3aTesieM M0 COCTOSHUIO Ha KOHeIl
1T xBaprana 2014 roga (Tabauya Ne6). B
CTpPYKType moptdens 3aiiMOB accolma-
U 3aiiMbl CPOKOM JI0 TOZa COCTAaBISIIOT
3a OTuYeTHbIH mepuox 75,3% ot oluero
00bEMa BbIJAaHHBIX 3aIMOB.

Ilo coctostHuio Ha koHen II kBaprama
2015 roma B cTpyKType moptdeins 3aii-
MOB accounanuii 94,5% npuxogutcs Ha
3aiMBbl, 110 KOTOPBIM COOJIIOIAIOTCS A0T0-
BOpHBIE YCJIOBHUS (CTaHAAPTEI), IO CPaB-
HeHHIo ¢ 95,6%, 3aperucTpupOBaHHBIMH
3a aHajoruuHslii nepuon 2014 roga. Ta-
KM 00pa3oM, OTMEUYCH HE3HauYHUTEelb-
HBIH POCT JONMM CTaHIApPTHBIX 3aiiMOB
(Tabruya Ne7).

4.3. AKTUBbI

Ilo cocrosuuto Ha koHen II kBaprana
2015 roma COBOKYIHBIH 00hEM aKTHBOB
acconmanuii coctaBun 547,3 MIH JeeB,
yBenuuuBmuch Ha 11,8% mo cpaBHeHHIO
C QHAJIOTUYHBIM TIEPUOJOM MPEABIIYIIe-
ro roga. MakcumalbHasi 10yt B 00IEM
00bEME aKTHBOB MPUXOAMUTCS Ha BbIJaH-
HEIEe 3aliMBI, KOTOpPBIE COCTaBUIH 86,9%.

CTpyKkTypa aKkTHBOB AacCOIHAlMH IO
coctoanuio Ha koHel Il kBaprana 2014 u
2015 rr. mpencrasiena B Tabauye No§.

4.4. COGCTBEHHbIA KAMUTAN

COBOKYITHBII COOCTBEHHBI KaIllUTal ac-
conpanui mo coctosHuio Ha 30.06.2015 co-
cTaBu 1634 MIIH JieeB, YBEIMUMBIIUCH HA
22,4 muH nieeB Wi Ha 15,9% 1o cpaBHEHHIO
C aHaJIOTMYHBIM TEPHOIOM HPEIBIIYIIEro
rona. Bo Il kBaprasie 2015 rona yucras npu-
ObLJIb accolManuii cocrasuia 11,1 MitH ees.

Hepacnpenenennass npuOBLIb — IIpO-
LIUJIBIX JIET cocTaBuia 136,6 MIH Jiees,
YBEIMYMBIINCh Ha 22,5 MIH JIeeB IIO
cpasreHuio ¢ 2014 rogom.

CTpykTypa COOCTBEHHOTO KamuTaja
ccyno-coeperaTeIbHBIX aCCOIHAINKN 10
cocrostamio Ha 30.06.2015 mpexncraBiena
B Tabnuye No9.

4.5. CBEPEIATENbHbIE BKITAQbI
[o cocTostnuto Ha 30.06.2015 coBokyI-
Hble cOeperaTeibHble BKJIAJbI, HPUBIIE-
YEHHBIC y CBOMX WJICHOB acCOLMAIMSAMU
kareropun B, cocraBmin 200,4 MITH neeB,
yBeJIMYUBLIKCH HA 12,8% 1O cpaBHEHHIO
C TOKa3aTeleM Ha aHAJIOTHYHYIO IaTy
2014 rona (Tabruya Nel0).
MaxkcumainbHas 10715 B o0memM 00séme
BKJIQJIOB IIPUXOINTCS HA BKJIAJIBI CO CPO-
KOM BO3BpaTa OT TPEX MECSIEB A0 roja
— 63,4%, B To Bpemsa kak 23,5% mpuxo-
JUTCS Ha JIOTOBOPBI IpUEMa BKJIAJIOB CO
CPOKOM BO3BpaTa OT OJIHOT'O I'0fia JI0 TPeX
net. CraBka pUHAHCUPOBAHUS BbITAHHBIX
3aliMOB accouuauusiMu Kareropuu B u3
NpPUBJIEYEHHBIX cOeperaTeabHbIX BKJIa-
JoB coctasuia 60,3%, CHU3UBIIKCH Ha 5,2
MPOLIEHTHOT 0 MyHKTa npoTuB 2014 rona.
O0BéM cOeperaTeNbHBIX BKJIAZIOB ac-
conuanuii kateropuu B, mo cpaBHeHnIO ¢
MOy YeHHBIMH OaHKOBCKUMU KPEIUTaMH
" 3aiitmamu, oTpaxer B Juazpamme Ne20.

Juarpamma Ne20. Coepecamenvivie
6KIA0bL U NOTYYEHHblE DAHKOBCKUE BKAAObI
U 3aimbl accoyuayuamu kamezopuu B
(2014-2015 22.)

2014
[ Cbeperarenbuble BKIa/bI
DOlony4ennble GaHKOBCKHE KPEAHTBI H 3aiiMBI

4.6. PAHAHCOBbIE PE3YNbTATbI

ITo coctosinuio Ha koHen II xBapTana
2015 roma umctas MpUOBIIH aCCOIHAITHIT
coctaBuia 11,1 MJIH JieeB, CHU3UBIIKCH Ha
0,8 MiTH neeB win Ha 6,7%, IO CpaBHEHUIO
C aHAJIOTMYHBIM MEPUOJOM MPEBIAYIIE-
ro roga. Obuiue 10Xoapl YBEITUYUIUCH B
OCHOBHOM B PE3yJIbTaTe yBEIUYECHHS J0-
XOZIOB OT MPOLIEHTHHIX CTaBOK IO BBIJIAH-
HbIM 3akiMaM Ha 20,1%.

B craThe pacxomoB OTMEYEHO YyBeENU-
yeHue Ha 19,5%, oOyclioBI€HHOE POCTOM
BCEX BHJ0OB PACXO0B.

DUHAHCOBBIE PE3yNBTAThl aCCOIUAITII
oTpaxxeHsl B Tabauye Ne 11.

2015

V. AEATENLHOCTb BIOPO KPEAUTHbLIX UCTOPWUIA

Taoaunma Ne6 Ocrosnvle nokazamenu 0esimeibHOCmu
ccy0o-chbepecamebHbiX Accoyuayuii

MokasaTenu 30.06.2014 | 30.06.2015 20210512%’/:;'3
Kon-Bo 4neHoB accoumaumm (nuu) 123 727 127 835 103,3
Kon-Bo nonb3oBaTtenen Bknagamu (nuu) 48 158 39 923 82,9
Kon-Bo BK1ag4uukoB coepexeHun (nuu) 5735 5409 94,3
CobCTBEHHLIN KanuTan (MIH fees) 141,0 163,4 115,9
BblgaHHbIEe KpeauTsl (MIH NeeBs) 4226 475,8 112,6
CbheperatenbHble Bknagb! (MH eEB) 177,7 200,9 1131
BaHKoBCKME KPeauTbl U NOMNyYeHHbIE 3aiMbl (MITH NEeB) 157,7 168,7 107,0
Tadauna Ne7 Cmpyxmypa nopmepens 3aiimos,
8bI0AHHBIX CCYOO-COEepecamenbHblMU ACCOYUAYUAMU
Kateropus BblaaHHbIe 3aiiMbl 2015 npoTuB
30.06.2014 30.06.2015 2014, (%)
CTaHAAPTHbIN 403,9 449.8 1114
nop HabnogeHnem 10,5 13,8 131,4
cybcTaHaapTHbLIN 4,0 6,0 150,0
COMHUTENbHbIN 2,3 3,5 152,2
6e3HaaexHbIN 1,9 2,7 1421
Bcero 422,6 475,8 112,6
Taoauua Ne8 Cmpykmypa akmugos ccydo-cobepecamenbHblx accoyuayuii (M iees)
AKTVBbI 30.06.2014 |30.06.2015| Abcomorroe
N3MEHeHne
LleHHble Bymaru 4.1 4.4 +0,3
BaHkoBckue geno3nthbl 24.8 244 -0,4
BblgaHHble 3aiiMbl 422,6 475,8 +53,2
PesepBbl N0 3aiiMam -9,9 -13,0 +3,1
[lonrocpoyHble MaTepuarnbHble U HeMaTepuasbHble
aKTUBbI 7,9 8,5 +0,6
HanunyHble feHexHble cpeacTsa 11,5 9,8 -1,7
Tekylme cyeTa 2,7 3,8 +1,1
[lebuTopckas 3afomKEHHOCTb MO NPOLEHTaM 57 7,5 +1,8
PesepBbl N0 npoLeHTam -0,9 -1,2 +0,3
[pyrvie akTvBbl 21,1 27,3 +6,2
Bcero 489,6 547,3 +57,7
Tab6auua Ne9 Cmpyxmypa cobcmeennoeo kanumana
ccy0o-cbepecamenbhbix accoyuayuil (MiH iees)
CoBCTBEHHbI KanuTan 30.06.2014 | 30.06.2015 | AcomoTHoe
N3MEHEHWE
UneHckne B3HOCHI 13,6 14,1 +0,5
HepacnpeaeneHHas npubbinb (HENOKPbITbIE YOBITKN)
NpOLUIbIX NET 1141 136,6 +22,5
Yucrasa npubbifb (YUCTbIE YObITKM) OTYETHOTO rofa 11,9 11,1 -0,8
[pyrue pesepsel 0,8 0,8 -
KoppekTpoBKka pesynsTaTtoB npefblayLumx net 0,5 0,7 +0,2
PasHunLa 0T nepeoLeHKy JONrOCPOYHbIX aKTUBOB 0,1 0,1 -
Bcero 141,0 163,4 +22.4
Tadoauma NelQ Cmpyxmypa coepecamenvhvix 6K1A008 O CPOKAM (MJIH Jlees)
2015/2014 Hons (%)
Cpok 30.06.2014 | 30.06.2015 (%) 30.06.2014 | 30.06.2015
no 1 mecaua 8,5 6,9 81,2 4,8 3,4
ot 1 0o 3 mecsues 16,3 15,0 92,0 9,2 7,5
oT 3 mecsues o 1 roga 116,8 127,1 108,8 65,7 63,4
ot 1 no 3 netr 33,7 471 139,8 19,0 23,5
ot 3 0o 5 ner 2,3 4,3 187,0 1,3 2,2
bonee 5 net 0,0 0,0 - 0,0 -
Bcero 177,7 200,4 112,8 100 100,0

B 2011 roxy Havyasiach IesITEILHOCTE OFOPO KPEIUTHBIX HCTOPHH, OKa3bIBAIOILETO YCIIY-

Tadauna Nell Quuancossie pe3ynvmamol ccy0o-cbepecamenbHblX accoyuayull (MIH 1ees)

ru no GopMHPOBaHHUIO, 0OPAOOTKE U XPAHCHUIO KPEIAUTHBIX MCTOPHIA, a TaKKe MPeo-
CTaBJICHUIO K II 30.06.2015 0 2015 npotvie
penuTHbIX 0T4eTOB. [lo cocTosnmio Ha 30.06. y4acTHUKaMH 0OMEHa MH- Moka3aTenu 30.06.2014 | 30.06.2015 .
(dopmanueii ¢ 6r0po kpenuTHbIX ucTopuii .M. ,,BIROUL DE CREDIT” S.R.L. saBasioTcs 2014(%)
14 xommepyeckux OaHKOB M 8 MUKPO(QHHAHCOBBIX OPraHU3aLMi. Jloxoab! OT NPOLIEHTOB MO NPEAOCTaBNEHHLIM 3aiiMam 412 495 120,1
(:‘ornam-[o CIEILHATU3UPOBAHHOMY OTYETY, IPEACTABICHHOMY OO0 er)lI/lTHb.IX HCTO- MpouMe MPOLIEHTHBIE A0XOMbI 16 17 106,3
puit HK®P, o cocrosinuto Ha 30.06.2015 ycTaHOBIJICHBI ClIEAYIOMIHNE TOKA3ATENH: m - d:)
MUCTbIN pe3ynbTraTt 0T POPMUPOBaHNA N CNUCAHUA
Bcero ¢ mo-
Saorier- | o o dop- | |PE3EPBOB -5,4 -5,5 101,9
[Nokasarenu HbIN ne-
puon MUPOBaHUs poune onepavlnoHHble Joxoabl 16,1 16,5 102,5
03kl BBHHEX | ['DegynbTaT OT MHBECTULIMOHHOI AEATENLHOCTH:
Konn4ecTBo KpeauTHLIX AOTOBOPOB, 3aKIOUYEHHBIX NCTOYHUKAMN
1 hopMMPOBaHUS KPEOUTHBIX UCTOPUI 23418 487 569 an6bmb (y6bITOK) — 2,0 1,0 50,0
2 KonnuecTBo cchopMMpOBaHHBIX KPEAUTHBIX UCTOPHIA 1261 235878 * PesynkTar ot (pMHaHCOBOW AEATENbHOCTM: NPUBbINb
3 KonuuecTso npeacTaBneHHbIX Kommepueckum baHkam 47 920 710 574 (y6b|T0K) 0,1 0,1 -
KDEAUTHbIX OTYETOB Cy6bekTam KpeauTHBIX MCTOpHiA 119 1053 YpesBblyaiiHbili pe3ynsTat: npubbinb (YObITOK) 0,0 0,0 -
*u3 komopwix 154 291 kpedumuslx ucmopuii aKmugHsL. Bcero goxop 55,6 63,3 113,8
Bo Il kBaprane 2015 roz1a YHCII0 KPEMTHEIX OTYETOB, HPEACTABICHHBIX NONb30BATENS- MpOLEHTHbIE PACX0ab! N0 BKAAAaM 97 11,6 119,6
MU KPEAUTHBIX UCTOPHI1, COCTaBUIIO OKOJIO 47,9 THIC., TO €CTh YBEIMYHIOCH Ha 37% uncio
KPEIMTHBIX HCTOPHIi, IPECTABIEHHBIX B PE/IblAyIeM KBapTae. B To xe Bpems 3a or- | [1P04ME MPOLEHTHbIE PACXOAbI 7,0 8,5 121,4
9YETHBIN TeproJ KOJIUYECTBO HOBBIX KPEAUTHBIX I/ICTOpI/IfI CHHU3UJIOCh IPUMEPHO HA 46%, O6|.|.|,|/19 1 agMWHUCTPATMBHbIE pacxodbl 25,2 28,9 114’7
10 CPAaBHEHHIO C KOJTMYECTBOM KPEIUTHBIX UCTOPHHA, chopMupoBaHHEIX B | kBapTane 2015 M 18 32 1778
roga. Kpome Toro, coxpaHseTcsi pocT KOMTUYECTBa KPEAUTHBIX JOTOBOPOB, 3aKIIOUEHHBIX potime onepaunoHHbIe PacXoab! : : :
MCTOYHMKAMHU (GOPMUPOBAHMS KPEAUTHBIX HCTOPHUIL, STOT OKA3aTENb YBEIUUMUICS Ha 1,9 Bcero pacxoab! 43,7 52,2 119,5
TBIC. JIOTOBOPOB. Yucras npubbinib (YObITKM) 11,9 11,1 93,3

Hayuonanvhas komuccua no uHancosomy poltHKy:
MD 2012, myn. Kuwunes, oya. [llmegpana wen Mape, 77 men. (37 322) 859505 www.cnpf-md
Ynpaenenue enemnux ceazeit u pazeumusn: men (37 322) 859430

Ipumeyanue: noopobnas ungopmayus o0 desMerbHOCIMU YHACMHUKOS PUHAHCOB020
HeOAaHKOBCKO20 pbiHKa pazmeujena Ha oguyuanviom caiime HKOP www.cnpf-md




