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|. PASBUTUE PbIHKA KATUTAJIA
1.1. NEPBUYHbIN PbIHOK LIEHHbIX BYMAT

OMuccun, ocyllecTBNEHHbIE NPU YYpeXAEHUN
aKUMOHEepHbIX 06LWeCcTB, M AONONHUTENbHbIE
IMUCCUUN LUEeHHbIX 6ymar

B suBape-mapte 2015 roma B ['ocymapcTBeHHOM peecTpe
ueHHbix Oymar (I'PLIB) HanmonaneHast komuccus mo puHaH-
COBOMY DBIHKY 3aperucTpupoBana 15 smuccuii 1ieHHbIX Oy-
Mar Ha cymmy 93,83 MiH sieeB, uTo Ha 718,58 MuH neeB win
88,45% MeHbIIe IO CPABHEHUIO C AHAJIOTUYHBIM IIE€PUOIIOM
npenpiaymero roga (Juacpamma Nel).

JluHamuKa KOJU4ecTBa U 00beMa 3MUCCHI LIEHHBIX Oymar
B sinBape-Mapte 2011-2015 rr. oTpaxkena B Juaepamme No2 u
Juazcpamme Ne3.

B saBape-mapte 2015 roga u3 ['ocygapcTBeHHOTO peecTpa
LEHHBIX OyMar OblIN HCKIIIOYEHBI IIeHHbIe OyMaru 10 axkiuo-
HEepHBIX o0miecTB: 1 — B pe3ynpTare peopraHuzanuu u 9 — B
cBsi3u ¢ mukBupanuen (Tabauya Nel).

B saBape-mapte 2015 rona BeiaHo 3 pa3pelieHus Ha pe-
OpraHMU3aIUI0 aKIIMOHEPHBIX 00IIECTB, U3 HUX | myTeM Jpo-
OJIeHNS aKIIHOHEPHOTO 00IIecTBa, | myTeM CIUSHUS U | mmy-
TeM NpeoOpa3oBaHus aKIIMOHEPHOT'0 OOIIECTBA.
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MHocTpaHHble UHBECTULIUK, OCYLLECTBIEHHbIe
Ha NepBUYHOM pPbIHKE LLeHHbIX 6ymar

O0BEM MHOCTPAaHHBIX WHBECTHIIMH, MPHUBICUYCHHBIX IIO-
CpeICTBOM 3MUCCHH IIEHHBIX OyMmar, B siHBape-mapte 2015
roja cocTaBmI 3,63 MIIH JieeB HIH Ha 689,38 MIIH JIeeB MEHb-
1II€ TI0 CPAaBHEHUIO C AHAJIOTMYHBIM [IEPUOIOM MPEJBIIYIETO
roaa. Kpome Toro, 006€M HHOCTpAaHHBIX MHBECTULIMH 3HAYU-
TenbHO yBexuarics ¢ 151,42 mia nees B 2011 roxy mo 693,01
MiH sieeB B 2014 roay, a B 2015 rogy causuics go 3,63 MiH
JIeeB.

Taxum 06pa3oMm, 1011 HHOCTPAHHBIX HHBECTUIIUH COCTaB-
nset 3,87% ot obuiero 06bEMa SMHUCCHI IICHHBIX OyMmar 3a
oTueTHbI iepuon ([Juacpamma Nod).

3a oT4eTHBIN neprox GoJbIlIe BCETO MHBECTHIIMH MOCTY-
nuio oT mHBecTopoB u3 ABctpum (1,80 muH nees), Benu-
koOpuranuu (0,90 mnu neeB) u I'epmanun (0,83 MiH nees)
(Luaecpamma Nes). 3
1.2. BTOPU4YHbIU PbIHOK LIEHHBIX BYMAT

Cpenkv ¢ ueHHbIMK Bymaramm

Ha BTOPUYHOM pPbIHKe

VuauteiBast, ato donmoBas Oupka MonmoBel m Hanmo-
HaJIbHBIN JEMO3UTAPHI LIEHHBIX OyMar He NpHUBEIH B CO-
oTBeTcTBHE C TpeboBaHusmu 3akona Nel71 ot 11.07.2012
«O perake kanutanay (gaigee — 3akoH Nel71 ot 11.07.2012)
CBOIO JICSITENILHOCTh B YCTAHOBJICHHBIE CPOKH, JIOKYMEHTBI
3TUX YYaCTHUKOB HAaXOAMJIUCh B PACCMOTPEHHH, HAUYMHAS C
16.03.2015, coenku ¢ HeHHBIMH OymMaraMmu OCYIIECTBISINCH
TOJIBKO Ha BHEOUP)KEBOM CETMEHTE.

B mepuog ¢ 01.01.2015 mo 31.03.2015 roxa Ha BTOpUYHOM
PBIHKE OBIJIO OCYIIECTBICHO 699 CHOeNoK ¢ IeHHBIMU OyMa-
ramu Ha cymmy 301,83 mnH nees, uto B 2,25 pasa Oombiue,
YeM 3a aHaJOTWYHBIM MEepHoJ MpelnblAyLIero rojaa, a coBo-
KYNHO€ KOJWYECTBO CIENOK CHU3MWIOCh Ha 16,17% mpoTus
2014 roga.

[Toka3zaTenu BTOPUYHOIO PHIHKA LIEHHBIX Oymar B MEpUOL
¢ 01.01.2015 mo 31.03.2015 oTpaxkaroT cHHXeHHe 00BEMa crie-
1ok ¢ 174,99 muin neeB B siHBape 10 50,46 MJIH JieeB B MapTe.
Kpome Toro, Habmomaercst yBelnrueHe Yncia caenok ¢ 148
€IMHUIL B sSTHBape 10 286 B mMapTe.

Hano oTrmeTutsh, uTO B sIHBape 00BEM CAEIOK MPEBHICHI
cpenHeMecsyHbId B 1,74 pasa, a B MapTe MEHbLIE CpeHEMe-
csiayHOro 00bBéMa B 1,99 pasa ([Juazpamma Neb).

B I xBaprane 2015 roga Ha BTOPUYHOM PBIHKE LEHHBIX
OyMmar BHEOMPKEBOH cerMeHT npeobiaja U 1o Yuciy, U 1o
006éMy cnenok (Juaepamma Ne7 n [Juacpamma Nes8).

1.21

1.2.2 BupxeBble caenku

B I xBaprane 2015 rona Ha OUpPXKEBOM PBIHKE OBLIO OCY-
mecTBieH 217 caeaok, 9yto Ha 74 Oobllle, YeM 3a aHaJIOrHY-
Hb1i nepuon 2014 roga, COBOKYMHBIA 00BbEM CIENIOK Ha OHp-
JKEBOM pBIHKe cocTaBui 182,90 MitH neeB, TO ecTh, B 7,18 paza
Oonbire, yeM 3a aHanoruuHblid mepuox 2014 roga. CoBokyn-
HOE KOJIMYECTBO IICHHBIX OyMar, y4acTBOBAaBIIUX B CHIEJIKaX,
coctaBuio 10,25 MJIH eqUHMII.

B cTpykrype 6upxkeBrix caenok B nepuox ¢ 01.01.2015 mo
13.03.2015 makcuManpHas AOJS MPUXOAUTCS HA CHOCIKHA Ha
yCIOBUAX NMyONMUHBIX mpemiokeHuit — 68,82% wnu 125,88
MJIH jeeB. CAeNKHU KyIUIM-NPOoAaku COCTaBMIHN — 23,69% unu
43,32 miH nieeB 0oT o01Iero oobéMa OupxKeBbIX crenok. Cuen-
KM TI0 pe3yJbTaTaM T'OJOCOBBIX ayKIIMOHOB (EIMHBIM ITaKe-
ToM) coctaBuiu 7,07% unu 12,93 muH s1eeB u ApyTrue cIenku
—0,42% unu 0,77 man neeB (Juacpamma Ne9).

B nepuon ¢ 01.01.2015 mo 13.03.2015 651710 oCyLIeCTBIEHO
22 caenku ¢ LEHHBIMH OymaraMu akI[MOHEPHBIX OOLIECTB,
BKJIFOYCHHBIX B OMP)KEBOW JIUCTHHT Ha 00IIyI0 cymMMmy 42,16
miH sieeB (Tabauya Ne2).

1.2.3 BHeOupxeBble caenku

C 01.01.2015 mo 31.03.2015 Ha BHEOHP:KEBOM CETMEH-
Te OBIIO 3aperucTpupoBaHo 482 crenku Ha OOLIYI0 CyMMY
118,94 muH neeB.

OO0mee KOMWYECTBO LEHHBIX OyMar, yd4acTBOBaBIIUX B
clenKax, cocraBiseT 3,90 MITH €UHHII.

Io cpaBuenwuto ¢ nepogom 01.01.2014 — 31.03.2014 06bEM
BHEOMPIKEBBIX CHAETIOK YBenu4miIcs Ha 55,31%.

B cTpykType BHEOHPKEBBIX CICIOK MaKCHMaJbHAas JOJIS
MPUXOIUTCS Ha CHENKHU BBIKYIIAa IIEHHBIX Oymar akIMoHep-
HBIMHU OOIIIECTBAMH B CBSI3U ¢ UX peopranusanuein — 30,55%
unu 36,34 maH nees. CHenku, OCyIIECTBICHHBIE COIIACHO
ycnoBusiMu cT. 11 wacte (3) 3akona Nel63-XVI ot 13.07.2007,
coctaBuiu 27,89% wtu 33,17 MITH JieeB, CACIIKH BBITIIATHI TU-
BHJICHIOB Ka3HAUYEHCKUMM aKIUsAMU SMHUTEHTA — 25,14% unu
29,90 mMiH neeB, cAeNKH KyIutu-iponaxu — 8,12% unu 9,66
MIJIH JIEEB, CAEJIKM B3HOCA B yCTaBHBIM kanuTal — 3,50% unu
4,16 mutH nees, caenku gapenus — 3,34% wnu 3,97 maH nees
OT COBOKYIHOTO 00Bb&Ma BHEOWPKEBBIB CHCIOK M IpyrHe
cnenku — 1,46% nnu 1,74 mnn nees (Juaepamma Nel().

1.2.4  Cpenku c y4yacTMeM MHOCTPaHHbIX UHBECTOPOB

B suBape-mapte 2015 roga Ha BTOPMUHOM PBIHKE LEHHBIX
OyMmar ObLIH 3apETHCTPUPOBAHBI 37 CIENIOK C yYaCTHEM HHO-
CTpaHHBIX WHBECTOPOB Ha o0myo cymmy 302,55 muH nee
unu Ha 197,4 MutH steeB GOJIbINE 1O CPAaBHEHUIO C aHAJIOTHY-
HBIM [IEPUOIOM MPOIIJIOTO ToJa.

B cTpykType CHENOK ¢ y4acTHEM HHOCTPAaHHBIX HHBE-
CTOpPOB HAaUOOJIBIIAS TOJSI IPUXOAMUTCS HA CACIKH KYIIH —
52,04% wunm 157,45 mnu nees, npeBsicuB Ha 12,88 MitH s1eeB
00BEM CIIeIOK MPOoJaku, COCTaBUBIIUX 144,57 MITH NeeB win
47,78% ot 0011ero yuciaa CIeNoK ¢ y4acTHEM MWHOCTPAHHBIX
UHBECTOPOB (Huaepamma Nell).

1.2.41 Cpenku, ocyleCcTBIIEHHbIE C aKLMAMU
KOMMep4YeCKHuX 6aHKoB npu y4yactumm
MHOCTPaHHbLIX MHBECTOPOB

3a oT4eTHBIN nepuon ObLIO 3aperucTpupoBaHo 11 caenox
C aKUHUSMH, BBITYIICHHBIMH KOMMEPUYECKUMHU OaHKaMU Ipu
y4aCTHH MHOCTPAaHHBIX HHBECTOPOB Ha 00IIYI0 cyMMYy 36,26
MITH JIeeB, B TOM 4HcIe: 5 crenok Ky — 21,06 murH nees, 5
crenok npojaxu — 15,19 mutH seeB u 1 caenka Haciaeq0BaHUS
— 0,01 man nees. Kpome toro, no cpasHenuto ¢ I kBapraaom
2014 ropa, 3a OTYETHBIN MEepHO] 00BEM CICIIOK C aKUUIMH,
BBIITYIICHHBIMM KOMMEpPYECKMMH OaHKaMM, CHU3WJICA Ha
11,81 muH neeB. [onst cmenok ¢ akOUsIMH, BBITYIICHHBIMH
KoMMepueckuMu O6ankamu B I kBaprane 2015 rona, coctaBu-
1a 11,99% ot obuiero o6bséMa CeI0K Ha BTOPUYHOM PBIHKE C
y4acTHeM HHOCTPaHHBIX HHBECTOPOB IpoTuB 45,71% 3a aHa-
JOTUYHBIH TTeproA npenpiaymero roga (Juaspamma Nel?2).

Taonanua Nel. Hcxnrouenue yenuvix Oymae uz I'PLIB 6 sineape-mapme 2011-2015 ze.

Juarpamma Nel. Dvuccuu yennvix 6ymae
6 ansape-wapme 2011-2015 ze.
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Juarpamma Ne2. O6vem omuccuil yenuvix dymae
6 ansape-wapme 2011-2015 ze.
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Juarpamma Ne3. Koruuecmeo smuccutl yennolx Oymae
6 ansape-mapme 2011-2015 ze.
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Juarpamma Ned. Huocmpanusie uneecmuyuu
Ha NepeUtYHOM PbIHKe YEeHHbIX bymae
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Mokasatenm 2011 2012 2013 2014 2015
Kon-Bo pervctpaumi B M'PLIB B cBA3M € peopraHusaumen akumoHepHbix obLLecTs 1 1 5 1 1
Kon-Bo pervctpaumit B [PLB B cBSi3v ¢ nuKBMAaLMeil akLMOHEPHBIX 0BLLecTB 9 10 1 - 9
Tadommua Ne2. Coenku ¢ yernvimu Oymazamu aKkyuoHepHoiX 00uecms,
sKII0YeHHbIX 8 Oupdrcesoll nucmune ¢ 01.01.2015 no 13.03.2015
KOJ'I:BO ak- PblI- [lons peanmao- Voo
IR O6bem HOfHas Homurans- | BaHHbX CLApL Kor-8o BgHb
HaumeHoBaHue K CTBOBaB- LieHa B B 06LLEM KO-
— on ISIN — c,qenf)x, e Hasi crou-v T caenok, | nmu-
nei A MOCTb, feil eq. | ctvh-
caenkax, akuum, nyu.Lthuzlx aK- A
en. neit Lwid,%
Cdenku, ocyujecmesieHHbie MocpedcmeoM UHMePaKmMueHo20 PbiHKa
BC “VICTORIABANK” S.A. MD14VCTB1004 3 147 29,37 4344 0,000 10,00 1
BC “MOLDINDCONBANK” S.A. MD14MICB1008 3 3000 99,42 299582,4 0,030 100,00 1
BC “MOLDOVA-AGROINDBANK” S.A. MD14AGIB1008 13 40349 | 1073,83 | 41843981 1,291 200,00 1
BC “BANCA DE ECONOMII” S.A. MD14BECM1002 1 100 30,00 3000,00 0,000 5,00 1
BC “MOBIASBANCA-Groupe Societe Generale” S.A. | MD14MBIS1000 1 30 60,00 1800,00 0,000 10,00 1
1M “EFES VITANTA MOLDOVA BREWERY”S.A. MD14VEST1003 1 25 400,00 10000,00 0,002 25,00 1
Bcero 22 43651 42162707,4

Juarpamma Ne5. Cmpyxmypa unocmpanHulx
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JMuarpamma Ne7. Cmpykmypa cOeiox Ha 6MopUYHOM PbIHKe
6 I keapmane 2015 2. (no uucay coenok)
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Juarpamma Ne9. Cmpyxmypa bupoiceswix cOenok
6 I keapmane 2011-2015 ee.

23,69%

O Caenku, ocyuecTseHHbIe Ha YCNOBUAX NYBAMUHBIX NPEANOKeHNI - 125,88 MAH nees

OKynna-npoaasa - 43,32 MAH nees

[ Caenkm No ronocosbiM ayKUMOHaM (eanHbIm naketom) - 12,93 MaH nees

O fipyrue caenku - 0,77 MaH nees

Juarpamma Nel0. Cmpyxkmypa enebuporceswix coenox
6 I keapmane 2015 2.

69,45%

D Caenku BbIKYNa LeHHbIX Bymar 0BLecTBamm B CBA3M C UX peopraHusaumen - 36,34 MaH nees

DI Cpenkw, ocyujecTaneHHble cornacHo cT. 2 yacTs (3) 3akoa 163-XVI ot 13.07.2007 - 33,17 ma nees

D Caenku sbinnats! Ka3Haueit aKumMAMM -29,90 MAH nees
OKynna-npogasa - 9,66 MH nees

[1B3HOC B YCTaBHbIi KanuTan - 4,16 MaH nees

O fapenve - 3,97 maH nees

B fipyrvie caenkw -1,74 man nees

Jduarpamma Nell. Cmpyxmypa coenok
Ha 6MOPUYHOM PbIHKE € Y4acmuem UHOCHPAHHBIX UHBECHIOPO8
6 singape-mapme 2012-2015 ze.
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Il. AEATENBHOCTb
NMPO®ECCUOHATIbHbLIX YHACTHMKOB
PbIHKA KANUTANA

2.1. BUPXEBAA OEATENBbHOCTb

®ongosas bupxa Mongoesr (PBM) B [ kxBapra-
me 2015 roga geiicTBOBalla MO JIMIICH3WHU, BBIJAHHOM
Ha OCHOBaHUHM mnojoxkeHui 3akoHa Nel99-XIV ot
18.11.1998 «O pbIHKE IIEeHHBIX OyMar», KoTopas HauH-
Has ¢ 14.03.2015 craja HeAEUCTBUTEIBHON COIJIACHO
noJyioxkeHus M cT. 147 gacts (10) myHkT a) 3akona Nel71
ot 11.07.2012.

ITo cocrosnuto Ha konel I kBapTana 2015 rona pasmep
cobctBenHoro kamurtaina ®BM cocrasui 5,91 MIH Jees,
TO €CTh, 00ECIEYEeHBI TOCTATOYHOCTh COOCTBEHHOI'O Ka-
nutana (1,0 MutH Jeif) 1 HopMaTHB TapaHTUHHOTO (OHIA
(30% oT MUHUMATBHOTO pa3Mepa COOCTBEHHOTO KaIluTa-
Ja), ero cpeAcTBa OBLIN pa3MeNIcHB Ha OAHKOBCKUX Je-
MO3UTaXx.

[lo cpaBHEHHUIO C aHAJOTUYHBIM IEPHOAOM MPEIbIY-
mero roga COOCTBEHHBIN KamuTall yBenumuwics Ha 1,17
MJTH JieeB uiu Ha 24,68%.

2.2. HALUMOHANbHbIA OEMNO3UTAPUN
LUEHHbIX BYMAI

Hannonaneueril geno3utapuit neHnsrx oymar (HALB)
B I kBaprane 2015 roma ocymecTBIAI AEATEIBHOCT CO-
[JIACHO JINIIEH3MH, BBIJAHHON Ha OCHOBAHMH ITOJIOKEHHI
3akona Nel99-XIV ot 18.11.1998 «O priHKE IIEHHBIX Oy-
Mary, koTopas, HaunHas ¢ 14.03.2015, crana HenecTBU-
TEJBFHOHN COTJIaCHO MONOKEHUsM CT. 147 wacts (10) myHKT
a) 3axona Nel71 ot 11.07.2012.

ITo COCTOSHHIO Ha KOHEI[ OTYETHOr'0 Mepromaa, coo-
ctBeHHbl kanutan HJIIB coctaBun 0,86 miuH jecB
npu HopMatuBe noctatodHoctu 0,70 MIH JeeB, Mpu
TOM OTMEUEHO yBEJIWYCHHE MO CPaBHEHHUIO C aHAJO-
TUYHBIM HEpHOAOM mpenbaymero roga Ha 0,11 maH
neeB uinu Ha 14,67%.

2.3. BPOKEPCKUE U OUNEPCKUE KOMIMAHWUU

Io cocrosiHuto Ha koHen I kBaprana 2015 roxa Ha peIH-
K€ LIEHHBIX OyMar Ha OCHOBE JIMLIEH3WIl Ha MpaBo OCY-
HeCcTBJICHUs MpodeccuonanpHol AesteabHocT Ha PIB
JeicTBOBAIO 18 OpOKEPCKUX/MUICPCKUX KOMIIAHUHU, B
TOM 4HCIIe 9 KOMMEPUECKUX OAHKOB.

Taxxe, B I xBaprane 2015 roga Benu mpodeccuo-
HaJIbHYIO JIEATEIbHOCTh Ha OCHOBEHHHU 3akoHa Nel99-
XIV ot 18.11.1998 «O pbIHKE IIEHHBIX Oymar» 5 Opo-
KEePCKHUX/IUIIEPCKUX KOMIIAHUM, KOTOpbIE HE MPUBEIH
JACATCIBbHOCTD B COOTBCTCTBUEC IJIA MOJYUYCHHUS HOBBLIX
nuneH3uit cormacHo 3akony Nel71 ot 11.07.2012. Tak,
S.A. ,,Oldex” u BC ,,Banca Sociald” S.A. oka3piBaiu
Opokepckue YCIyru 10 HCTEUEHHUsI CpoKa JeicTBUA
paHee BBIJAHHBIX JuieH3ui (27.01.2015 u 03.02.2015),
a BC “Eurocreditbank” S.A., S.A. “BrokWest” u S.A.
“Broker-Capital” (melicTBue JHULIEH3MH KOTOPOTO HpPH-
octaHoBiieHO Ha 4 mecsana IloctanoBnenuem HKOP
Ne53/11 ot 07.11.2014) oka3biBaiu OPOKEPCKHE yCYITH
10 HEJEUCTBUTEIILHOCTU PaHEE BBIJIAHHBIX JULEH3UU
coriacHo cT. 147 gacts (10) nyHkT a) 3akonaNel71 ot
11.07.2012 (15.03.2015).

B I xBaprane 2015 roga Opokepamu/nunepamMu 1 MH-
BECTHUIIMOHHBIMU 00IIecTBaMu (MOAOTYETHBIC Opra-
HH3aIKH) OBLIO OCYIIECTBICHO 478 caeiok Ha 00y
cymmy 235,76 MnH neeB, U3 KOTOPHIX 384 ciaenku Ha
o0my cymmy 232,66 MITH JieeB OBLIM OCYINECTBICHBI
Ha OUPKEBOM phIHKE, COCTaBUB 63,6% OT COBOKYITHOTO
00béMa crenok Ha OupkeBoM phiHKe. [lo cpaBHEeHUIO C
pesyabraramu [ kBaprana 2014 roma coBokymHas cyM-
Ma cJIeJIOK yBenuuunaach Ha 185,62 minH nees uinu B 4,70
pasza, a 4YUCIO CAEJIOK BBIpOCTO Ha 146 cienok unu Ha
43,98%.

[MonoTyeTHBIE OpraHu3aluu colJronanu TpedoBa-
HUA JJUOCH3HUPOBAHHWA K HOPMAaTHBY MHUHHUMAJIbHOMY
COOCTBEHHOMY KallMTally, yCTAaHOBJIEHHBIE IEHCTBYIO-
UM 3aKOHOAaTedbCcTBOM. Tak, oOmuii pasmep cob-
CTBEHHOI0 KamuTajaa cocTtaBui 39,42 MJIH jeeB, 4TO
Ha 3,1 MJH jieeB Oosblie o cpaBHEHUIO ¢ | kBapTamom
2014 rona.

OO0umit 00bEM cHEJIOK C LIEHHBIMU OyMarami, 3aperu-
CTPUPOBaHHBIMU KOMMEPUECKUMH OaHKaMM Kak Opoke-
pamu/nuiiepaMi U WHBECTHIIMOHHBIMH oOIiecTBamMu B |
kBapTajie 2015 roga coctaBuin 135,68 muH neeB, U3 KOTO-
pBIX 2,55 MIIH JieeB OCYUIECTBIEHBI BHE PETYIUPYEMOTO
pbiHKa, a 133,13 MiIH JieeB — HA OUPIKEBOM PBIHKE U CO-
cTaBistoT 36,4% 0ot 00111ero 00bEMa ClIeJIOK Ha OUPIKEBOM
PBIHKE.

Mo cpaBuenwuto ¢ [ kBaprasiom 2014 roga 06beM ClIeIOK,
OCYHICCTBJICHHBIX KOMMECPYCCKUMHU 6aHKaMI/I, YBCINYHNII-
cs Ha 67,74 mniH neeB wiK B 2,04 pasa.

2.4. PETUCTPALUMOHHbIE OBLLECTBA
[o cocrosiamto Ha koHen I kBaprana 2015 roxa Ha peIH-
Ke IeHHBIX Oymar ageiictBoBajo 10 perucTpammoOHHBIX
00IIECTB, OCYIECTBISIONINX AESATEILHOCTh MO BEJCHUIO
peecTpoB Ha OCHOBE JIMIEH3U, BhITaHHBIX HK®DP Ha mpa-
BO OCYIIECTBIICHUS PO ECCUOHAIBHON IeTETPHOCTH Ha

PBIHKE LIEHHBIX OyMar, a Takxke 2 SMUTEHTa C IIPaBOM ca-
MOCTOSITEIFHOTO BEACHHUS peecTpa AepikaTenel MEeHHBIX
Oymar.

CornacHo mnojoxenusm nm. 113,115 Tlomoxenus o
JULEH3UPOBAHUM W pa3pelieHHd Ha JAeATeIbHOCTh Ha
pPBIHKE KamuTana, YTBepXKICHHOTro [locTaHOBICHHEM
HK®PNe56/11 ot 14.11.2014, TpeOoBaHNS OTHOCHUTEIBHO
pa3Mepa MUHUMAaJIBHOTO COOCTBEHHOTO KaluTajla W Tra-
paHTHitHOTO (OHOA COONIONEHBI BCEMH PETHUCTPAIIHOH-
HBEIMH OOIIECTBAMU.

B I xBaprane 2015 ronma peructpanuoHHbIe 00IIECTBa
3apEruCTPUPOBANH CICAYIONIHE IOKA3aTENH: COBOKYTI-
HBbIE J0X0AbI — 1,52 MiH jeeB niv Ha 0,16 MiH 1eeB 00JIb-
ie 1o cpaBHeHuIo ¢ [ kBaptaigom 2014 rona, COBOKyIHbIE
pacxonsl — 1,21 miH neeB, uin Ha 0,04 MITH JleeB MEHBIIE
mo cpaBHeHHIo ¢ | kBapramom 2014 roma u cOBOKyIHas
gucTas npuosLTh — 0,63 MitH neeB unu Ha 0,45 MITH JieeB
6ombire mo cpaBHeHuto ¢ I kBapraigom 2014 roma (Hua-
epamma Nel3).

2.5. N(HBECTULUMOHHDbIE ®OHAObI

ITo coctosnuio Ha koHeny I xBaprama 2015 roga
MpOJ0JKajIach MpoUeaypa IPUHYIUTCIbHON JIUKBU-
nanuu 9 NHBECTHLUHOHHBIX (OHAOB M 10OPOBOIBHOMN
NUKBUIANUHA 9 WHBECTUIIMOHHBIX (OHIIOB, BKIIIOUYAS
HHU® ,Viitorul Tau” S.A., mpoienypa JuKBHAA-
IIMHA KOTOPOro Obljia BHOBH HayaTa MOCTAHOBJICHHEM
cyna.

WNuBectunmonnsie pouasr ,,MCI-Fond” S.A., ,,Zodiac-
Invest” S.A., ,,Papirus-Invest” S.A. u ,,BSV-Invest” S.A.
MPOAOIDKAIIA pacHpeleieHne NeHEKHBIX CpPEICTB aK-
UOHEpaM 4Yepe3 (Qruihanbl U mpencraButenbcTBa B.C.
»Energbank” S.A. Takxe yepe3 ¢uiinansl U NPEACTABU-
teasctBa B.C. ,,Moldindconbank” S.A. nmpomomxain pac-
MpenesieHne JICHS)KHBIX CPEICTB aKI[MOHEpaM WHBECTH-
MUOHHEIN QoHJ ,,Viitorul Tau” S.A.

Ha 0aHKOBCKHX CUeTaX MHBECTHIIMOHHBIX (DOHIOB,
MOITIeKAIINX TPUHYIUTEIFHOW TUKBH AU, OBIIO0 Ha-
KOIUJIEHO JICHE)XKHBIX CPEJICTB Ha 001Iy1o cymmy — 23,38
MJIH JeeB (B ToM uucie 22,35 mun neeB B B.C. ,Invest-
privatbank” S.A.) a Ha GaHKOBCKHX CYETaX HHBECTHUIIM-
OHHBIX (OHJIOB, TUKBHAHPYIOMHUXCSA MO COOCTBEHHOH
nauuatuse — 202,11 maH neeB (B Tomu umcie 162,82
miH neeB B B.C. ,,Investprivatbank” SA), mocTynuBumx
OT OTYY’KJICHHS AKeTOB aKIMi 13 mopTdeneit GoHI0B,
13 HEBBITUIAYCHHBIX JUBHICHIOB U OT Pa3MEIICHHS dTUX
JICHET Ha JICM03UTaX B KOMMEPUYCCKUX OaHKaX.

2.6. JOBEPUTEJIbHbIE YNPABNAOLINE

[o cocrosauo Ha 31.03.2015 B Peectpe mpodeccuo-
HAJBHBIX YYaCTHUKOB HEOAHKOBCKOTO (PTHAHCOBOTO PBIH-
Ka OBLIO 3apErUCTPUPOBAHO 7 JOBEPUTEIBHBIX YIIPABIIsi-
IOIINX, U3 KOTOPBIX:

— TpacToBble KOMnanuu ,,Econ-Renagtere” S.A. u ,,BV
Fiduciar Invest” S.A. Hauanu mpoueaypy JHKBUIAIIUU
BHUJIAa JIEATENBHOCTH, yTBepxkAcHHYI0 [locTaHOBIEHHEM
HK®P Nel12/2 ot 10.03.2015 ,,O0 oT3bIBe nutieH3un Tpa-
CTOBOM KOMIIaHuU ,,Econ-Renastere” S.A. ““ u [locTanoB-
neaneM HK®P Nel2/3 ot 10.03.2015 ,,00 oT3bIBE IHIIEH-
3un TpacroBoii kommanuu ,,BV Fiduciar Invest “ S.A. *;

— A. F. ,Mobiastrust” S.A. u C.F. ,,A Feroviarilor” S.A.
axOMSITCSl B MPOIIECCE JIMKBUIAIUU TPOGECCHOHATBHOTO
BHJA IESITCIBHOCTH,

— C.F. ,,Colaborare” S.A. HaxonuTCA B Iporecce MpH-
HYAUTEIHFHON JIUKBUIAIMU MPO(ECCUOHAEHOTO yYacT-
HHKA.

AHanu3 cHenuagu3upoOBAHHOW OTYETHOCTH KOMIIA-
muii «kFON.D. — A.F.» S.A,, ,,BV Fiduciar Invest” S.A.
,Codru” S.A. u ,Econ-Renastere” S.A. moka3bIBacr,
4qTo 1o coctossauio Ha 31.03.2015 y HUX OBIIO OTKPHITO
381 847 TpacToBBIX CUETOB, a MopTdenu BKIroyatn 610
MAKETOB aKIUi aKITMOHEPHBIX OOIIECTB U J0JICH 00IIeCTB
C OTPaHUYEHHOHN OTBETCTBEHHOCTHIO.

CoBokynHBIH 00BEM (PMHAHCOBBHIX WHBECTHIINI Tpa-
CTOBBIX KOMIIAaHWUH Ha KOHEI OTYETHOTO MEPHOMa COCTa-
BWI 127,56 MitH neeB. B cTpykType cOBOKYIHBIX (prHAH-
COBBIX MHBECTHULIMH, IT0 COCTOSIHUIO Ha KOHell | kBapTana
2015 roga MHBECTULIMM YUPEIUTENEH TPACTa COCTABISAIOT
98,2% (125,25 mnH nees), octanbhable 1,8% (2,30 MuH
JieeB) MPUXOIATCS Ha COOCTBEHHbIE MHBECTHIIUU TPACTO-
BBIX KOMIIAHUH.

3a OTYETHBIN epUOA Pe3yIBETAT HHBECTHIIMOHHOM Jesi-
TEJIHHOCTHU JaHHBIX KOMITAHWH COCTaBUII B O0IIEH cyMMe
220,3 THIC. JIeeB, U3 KOTOPHIX 179,6 THIC. TeeB MPUXOIUT-
Csl Ha yupeauTesel JOBepUTEIbHOro ynpasiaeHus, a 40,7
TBIC. JICEB Ha JJOBEPUTCIBHBIX YIIPABJISIOIHX.

B I xBaprane nBe TpactoBble komnaHuu «F.O.N.D. —
A F» S.A. n ,,Econ-Renastere” S.A. 3apeructpupoBanu
yObITKH Ha 0o0myto cymmy 191,7 ThIC. JieeB, B TO BpeMst
Kak TpacToBble komnanuu ,,BV Fiduciar Invest” S. A u
»Codru” S.A. momyumnu npuOBUTF Ha OOIIYIO CyMMY
35,2 toic. neeB. I3 10X010B TOBEPUTENBHBIX YIPABIISIO-
nux OblIa yIepkaHa CyMMa Ha BO3HATrPaKICHUC Tpa-
croBeix kommanuii «F.O.N.D. — A.F» S.A., ,,BV Fiduciar
Invest” S. A u ,,Econ-Renastere” S.A. Ha o0uryto cymmy
40,9 THIC. 1€EB.
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CAPITALE®

lIl. PbIHOK CTPAXOBAHUA
3.1. HAYUCTEHHBIE BPYTTO-NPEMMUK

[o cocrosamro Ha 31.03.2015 15 cTpaxoBBIX KOMIAaHUHK OCY-
IIECTBIISIIO JINIIEH3UPOBAHHYIO AESATENFHOCTh Ha PHIHKE CTpa-
XOBaHHS.

B I xBaprane 2015 roma OpyTTO-peMuH, HAYUCIECHHBIE OT
CTPaxoBOil NEesTENbHOCTH, COCTABIIIH 253,7 MIIH JieeB, YMEHb-
muBmuck Ha 0,51% wunum Ha 1,3 MIIH JIeeB 0 CpaBHEHUIO C aHa-
JIOTMYHBIM MEPHOIOM MpeAbIAyLIero roga. JnHamuka Haduc-
JICHHBIX OPYTTO-IIpeMuUii B 0011eM CTpaXOBaHUH U CTPAXOBAaHUU
JKU3HH B stHBape-mapre 2011-2015 orpaxena B Tabauye Ne3.

Tadauua Ne3. /lunamuxa navucnennvlx cmpaxogulx npemutl

6 00WeM CIMpPaAxXo8aHUU U CIMPAXOBAHUU HCUSHU
6 aneape-mapme 2011-2015 ze.

Juarpamma Neld. Hauucnennvie 6pymmo-npemuu
6 singape-mapme 2011-2015 2.
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HauucneHHble MN3meHeHne no CpaBHEHU0

lop | GpyTTOo-Npemun C npeablayLInMM roqom
(mnH neeB) | OtHocuTenbHoe (%) | A6contoTHoe (MrH nees)

2011 2121 10.12 19.5
2012 231.9 9.34 19.8
2013 231.9 0.00 0.0
2014 255.0 9.96 231
2015 253.7 -0.51 -1.3

W3 obmmero 00bEMa HAUNCICHHBIX OPYTTO-IIPEMHH TI0 CTPaxo-
BaHMIO JKU3HHU HAYMCIICHO OpyTTO-npeMuii Ha cymmy 20,2 MIH
JIeeB, IPUMEPHO Ha TOM )K€ YPOBHE, 4TO 1 32 aHAJIOTHYHBIN TEPHO
IpenbIayIero roga. B To sxe Bpemst OpyTTO-IpeMuH, HaIHUCIECH-
HBIE 110 00LIEMY CTPaXxOBaHUIO COCTABUIH 233,5 MITH JieeB, YBEIH-
yuurch Ha 0,55% 1o cpaBHEHMIO ¢ stHBapeM-MapTom 2014.

Jons obuiero crpaxoBaHusl B 0oOIIeil CyMMe HaYMCICHHBIX
O6pyTro-mipemuii coctasuna 92,04%, canzusmmucs Ha 0,04 mpo-
HEHTHBIX IyHKTA, a OIS CTPAXOBAHUS JKU3HU yBEIHUHIIACH C
7,92% no 7,96%. [IlnHamMuKa HAYMCIEHHBIX OpyTTO-IpEeMHH B
LIEJIOM U T10 KaTErOpusIM CTpaxoBaHus 3a nepsbie 3 mecsina 2011-
2015 rr. mpencrasiena B luarpamme Nel4.

CrpaxoBble KOMIIAHUH, COTJIACHO IPEACTaBICHHBIM OTIETaM
Ha 31.03.2015, Bnagenu noptdenem B 738 041 nelicTBYIOIMKX J0-
roBOPOB, WK Ha 39 821 10oroBOpOB MEHBILIE, YEM [0 COCTOSHUIO
Ha 31.03.2014. KonuuecTBO ASHCTBYIOMUX CTPAXOBBIX JOT'OBO-
POB CTPaxOBBIX KOMIAHHWH, 3aHUMAIONIUXCS OOIIUM CTpaxoBa-
HHEM, 10 cocTosHmIo Ha 31.03.2015 — 704 127 enuHHI, COCTaB-
ns10T 95,40% oT ob1ero yuciia ASHCTBYIOIIMX JOTOBOPOB.

CrpaxoBble KOMIAHHUH, 3aHUMAIOLINECS] CTPAXOBAHUEM JKHU3-
HU, Bagenu 33 914 neiictByrommumu goroopamu win 4,60% ot
o01ero 4ucia JeHCTBYIOMMX JOTOBOPOB.

IMokasarenn HaYMCIEHHBIX OPYTTO-IPEMU MO BUIAM CTpa-
XOBaHHMS 3a OTYETHBIH MEPHOJ] M0 CPABHEHUIO C AHATOTUIHBIM
HEePHOIOM TIPEIBIIYIIET0 I'ofla M3MEHIUINCH CIEAYIOMHM 00-
pa3oMm. CTpaxoBaHHE I'pakJaHCKOH OTBETCTBEHHOCTH YBEIIH-
yusock Ha 0,14%, uiu Ha 0,2 MJIH JIieeB, TUYHOE CTPaxOBaHHUE
yBennmumiiock Ha 1,99%, coorBeTcTBeHHO Ha 0,7 MIH JeeB, a
MMYIIECTBEHHOE CTpaxoBaHUe cHHU3MWIOCh Ha 0,39%, TO ecTs,
Ha 0,3 MJIH JIeeB.

CTpyKTypa HauUCJIEHHBIX OpyTTO-IpeMUil B sHBape-MapTe
2015 rozma He mpeTepnena 3HAYUTEIBHBIX U3MEHEHUN: 0715 0051~
3aTeNbHOr0 cTpaxoBaHus coctaBuia 46,20% (117,2 miH nees), a
JoJist 10OpoBOIbHOTO cTpaxoBanus — 53,80% (136,5 mutH nees).
Hcxons u3 o0beKTa CTPaxoBaHUs, B CTPYKTYPE HAUHMCICHHBIX
OpyTTO-IIpeMUIl yCTAaHOBIIINCH CIEAYIOIIUE MPOMOPIINH: CEr-
MEHT CTPaXOBaHHUS I'PAXKAAHCKOH OTBETCTBEHHOCTH COCTABISET
55,69% w3 obmiero o6bEMa, crpaxoBanue umyiectsa — 30,15%,
nu4Hoe cTpaxoBaHue — 14,15% u npemMuu B nepecTpaxoBaHUU
— 0,01%. CTpykTypa HaUHCIEHHBIX OpyTTO-IpEMHH B STHBape-
Mmapre 2014-2015 npencrasiena B Juacpamme Nols.

3.2. CTPAXOBBIE BO3MELLEHWUA N KOMNEHCALIUK
B snBape-mapte 2015 roga cTpaxoBble KOMIIAHUU BBIILIATUIN
CTPaxOBbIX BO3MEIICHUH M KOMIIEHCAWil Ha cymmy 79,5 MIIH
JIeeB, UTO MEHBIIIE T10 CPABHEHHIO C TIOKa3aTENsIMU 32 aHAJIOT Y-
HBII TIEpHOJ MPONLIOro Tofa Ha 52,1 miH nees uiau Ha 39,59%.
JluHaMuKa CTPaxoBBIX BO3MEILEHUI M KOMICHCALlUH, BBIILIA-
YEHHBIX CTPaxoBILKUKaMHU B ssHBape-MapTe 2011-2015, npencras-
neHa B Tabnuye Ned.
Tabéauua Ned. JJunamurxa 6o3mewyeHutl u KomneHcayuil,

6bLINIAYEHHBIX CHIPAXOBUWUKAMU 6 0OUjeM CIMPAXo8aHull
u cmpaxosanuu xcusHu 6 ameape-wapme 2011-2015 ze.

Juarpamma NelS. Cmpyxkmypa nauuciennvix
6pymmo-npemuil  sneape-mapme 2014-2015 ze.
2014 rox

OCrpaxoBanne
TPaKIaHCKO#
orBercrBenHocrH (141,1

MUJIH JIeeB)
OUmywecrsennoe

cTpaxoBanue (76,8 MiH
JieeB)

B JInunoe crpaxosanue (35,2
MUJIH JIeeB)

OIlpemun, noayvennsie B
nepecrpaxoBanus (1,9 man
JieeB)

2015 rox
O CrpaxoBanune rpaxkiaHcKoi
orBeTcTBenHocTH (141,3
MJIH JIeeB)

OHUmymecTBenHoe
crpaxoBanue (76,5 mun
J1eeB)

55,69%

EJInunoe crpaxosauue (35,9
MJIH JIeeB)

OMpemun, noayyennsie B
nepecrpaxoBanus (0,03 min

0,01% JeeB)

Juarpamma Nel6. Cmpaxosvie 603meuyeHus u KOMREHCAyuu
6 singape-mapme 2011-2015 2e.
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BbinnadeHHble cTpa- /i3meHeHre no cpaBHEeHMo
ron XOBbl€ BO3MELLEHNS C npeabiayLInm roagom
U KoMmneHcaLmmn OTHoCHTENBHOE AGcontoTHoe
(mMnH nees (%) (M1H neeB)
2011 89.7 16.34 12.6
2012 107.5 19.84 17.8
2013 17.7 9.49 10.2
2014 131.6 11.81 13.9
2015 79.5 -39.59 -52.1

Mo oTHOWIEHUIO K OPYTTO-IPEMHSIM, HAUUCICHHBIM 33 OTYET-
HBIM Iepuoi, BBIMJIAU€HHBIE BO3MelleHus coctaBuin 31,34%,
yMeHbIUBIINCH Ha 20,27 MPOLUEHTHBIX NYyHKTA [0 CPaBHEHUIO
C aHAJIOTHYHEIM IIEPHOOM MPEABIAYIIEro roza.

CTpaxoBIINKH, 3aHUMAIOIINECS OOIIMM CTPaXOBaHUEM, BBI-
IJIaTUIU BO3MelIeHuH B pa3mepe 75,9 mutH steeB mwin 95,60% ot
o01mero 06bpEéMa BRINIAYEHHBIX BO3MEIIEHHH, a CTPAaXOBIIUKH,
3aHMMAIOIUECs CTPAXOBAaHHWEM JKH3HH, BBHIIUIATIIIN BO3MeEIIe-
HUi B pazMepe 3,5 MITH JieeB, ux noiist cocrtapuia 4,40%. Iuna-
MHKa CTPaXOBbIX BO3MEIIEHUH U KOMIEHCAUH, BHITIIAYEHHBIX
cTpaxoBIIMKaMu B siHBape-maprte 2011-2015, npencrasneHa B
Juazpamme Nel6.

Mo oTHOWIEHUIO K OPYTTO-NIPEMHUSIM, HAYUCICHHBIM 110 0011Ie-
My cTpaxoBaHuio B | kBapTaine 2015, Bo3MeleHNs, BbIIIa4eH-
HBIE 10 3TOH KaTeropuu CTPaxoBaHUs cocTaBuiu 32,55%, a 3To
COOTHOIIIEHUE B CTPaxXOBAaHHH )XM3HU cocTaBmiIo 17,33%.

3a OTYETHBIN NEPUOJI, IO CPABHEHUIO C aHAJIOTHYHBIM IIEPHO-
JIOM IPOIIIOTO T0/Ia, BO3MELIEHHS, BBITIAYEHHbIE 110 CTPAaXoBa-
HUIO TPa)KJAHCKOH OTBETCTBEHHOCTH, yBenn4amiauck Ha 1,28%

Juarpamma Nel7. Cmpykmypa cmpaxosvix 6o3meujenuti
u Komnencayuii 8 angape-wapme 2014-2015 ze.
2014 ron
OWmymecrBenHoe
crpaxoBanue (86,1 mian
JieeB)

65,43%

O CrpaxoBanue rpaxiancKoii
OTBeTCTBeHHOCTH (39,2 MIH
J1eeB)

B JInunoe crpaxoBanue (6,0

9,79%
MUIH JieeB)

O IMpemun, nosryueHuHbie B
nepecrpaxoBanuu (0.3 muin
JeeB)

2015 rox

OCrpaxoBanue rpaxiaHckoii

oTBeTcTBeHHOCTH (39,7 MUTH

JieeB)
nnu Ha 0,5 MITH JieeB, 10 JINYHOMY CTPAXOBAHUIO YBETHUUINCDH
Ha 30,00% (1,8 MutH j1eeB), B TO BpeMs KaK IT0 CTPAXOBAHUIO UMY-
mecTBa ynanu Ha 63,88% (55,0 min neeB). B pesynsrare, cTpyk-
Typa Bo3MeleHui B | kBapraze 2015 roga cuiabHO U3MEHUIIACh —
JI0JTsI BO3MEILEHUH 110 TPakJAHCKOI OTBETCTBEHHOCTH BBIPOCIA
Ha 20,15 mpOIEeHTHBIX MyHKTa, TMYHOT'O CTPaXOBaHUS BBIpOCIA
Ha 5,25 IPOUEHTHEIX IyHKTA, 8 UMYIIECTBEHHOI'0 CTPaXOBaHHS
ynasa Ha 26,31 npoueHTHbIX yHKTa ([Juaspamma Nel7).

BeinnaueHHble BO3MENIEHHS IO OTHOLIEHHIO K OpyTTO-

MIPEMHSIM, HAYHCICHHBIM B 00S3aTeIIbHOM CTPaXOBaHMH, COCTa-
BuiH 33,62%, a B 1T0OpoBOIBHOM cTpaxoBaHuu — 29,23%. Ucxons
13 00beKTa CTPaxoBaHUs, BBIMIIAYEHHbBIE BO3MEICHUS 110 OTHO-
HIEHUIO K HAYHCIEHHBIM OpYTTO-IIPEMUSM COCTaBUIIH B CTPAXo0-
BaHNM HMymiecTBa — 40,65%, B cTpaxOBaHHM T'pa)<JaHCKOH OT-
BeTCTBEHHOCTH — 28,10%, B mruHOM cTpaxoBanuu — 21,45%.

3.3. YACTbIE AKTUBbI U YCTABHbIﬂ KAMUTAN
CTPAXOBbIX KOMIMAHWUN
UucThle aKTUBBI CTPAaXOBBIX KOMITAaHUI IO COCTOSHHUIO Ha
31.03.2015 coctaBuau 1186,2 miH nees. [1010KUTEIBHBIE H3ME-
HEHM 33 OTYETHBIN IepHo OTMEUeHb! y 12 KoMIaHui Ha CyM-
My 201,9 Mt neeB. B To e Bpems, 3TOT MoKa3aTeab CHUZHIICS
y 3 xomnaHnuit Ha 122,0 maH neeB. COBOKYIHBIN yCTaBHBIN Ka-

OMmymecrBennoe
crpaxoBanue (31,1 mun

49,94% J1eeB)

E JInunoe crpaxosanue (7,8
MUJIH JieeB)

O pemuu, nojiy4eHHbIe B
nepecrpaxopanuu (0,9 MiH

1,13% sees)

Juarpamma Nel8. Yucmuie akmuewi
U YCMABHbI KANUMA CIMPAxoeblx 06ujecms no coCMoaHUIo
Ha 31 mapma 2011-2015 ee. (man nees)
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Juarpamma Nel9. Texuuueckue pesepgul,
6KIIOYAS pe3epsbl Ha 0bujee CMpaxoeanue u Cmpaxosanue
orcusHu no cocmoanuto Ha 31 mapma 2011-2015 2. (mau nees)

1400 1

1187,6
1200 1 1043,1

1000 -
834,1

725.8

800 -

600 748,3 734,8

L— (4528

O
400 4 588,3
L
2458 294,8
201,6 >
0 T T T T
2011 2012 2013 2014 2015
[ CoBokynuble TexHHUeCKHE Pe3epBbl  =O=Pe3epBbl 110 0011eMY CTPAXOBAHHIO
=7/x=Pe3epBbl 10 CTPAXOBAHHIO KH3HH

200 -

Juarpamma Ne20. Cmpykmypa axmueo8, npedcmasisiowux
cmpaxogule pe3epevi U mpems MUHUMALbHOU MAPICU
naamedcecnocobnocmu 6 ausape-mapme 2015 a.

11,64%
! 10,66%

nutai no cocrosiuuio Ha 31.03.2015 cTpaxoBbIX KOMIIAHUH CO-
craBui 490,5 mnH neeB (Juazpamma Nel8.), nosbliieHue 06610
00YCIIOBJIEHO POCCTOM KaIrUTala B 3 CTPaXOBBIX KOMIAHHSIX, Y
JIPYTUX OH OCTAJICS MPEKHIM.

3.4. CTPAXOBbIE PE3EPBbI

[To cocrostauto Ha kKoHen | kBapTana 2015 rona o0muit 066EM
TEXHHUYECKUX PE3ePBOB I10 JIOIOBOPaM OOILIETO CTPaxXOBAaHUS U
cTpaxoBaHUs *u3HU coctaBui 1187,6 mun nees (Huacpamma
Nel9).

TexHUYecKHe pe3epBbl, MPUXOASIIUEcS HA o0Iee cTpaxoBa-
HHE, cocTaBisAoT 734,8 miuH neeB (61,87%) oT obmero o0bpéMma,
a TeXHUYECKUE Pe3epPBBI 10 CTPAXOBAHHIO )KU3HU U MaTeMaTH-
gyeckue — 452,8 miuH nees (38,13%).

Pe3epsbl, 00pa3oBaHHbIe 0 PUCKAM, IPUHATHIM 10 10T0-
BOpaM 00111ero CTPaxXoBaHUs, BKJIIOYAIOT:

* pes3epB He3apabOTaHHON mpeMuu B pasmepe 436,0 MITH jieeB
(59,33% ot 06bEMa pe3epBoB B 001EM CTPAXOBaHUN);

* pe3epB 3aABICHHBIX, HO HE YyPETyJIHPOBAaHHBIX YOBITKOB
203,3 mutH neeB (27,67% ot 0oO0véMa pe3epBOB B 00mEM CTpa-
XOBaHUU);

* pe3epB YOBITKOB U APYTHX TEXHUUYECKUX pe3epBoB 95,5 MuH
nees (13,00% ot 06bpEMa pe3epBOB B 00IEM CTPAXOBAHUH).

CornacHo yCTaHOBJICHHBIM TPEOOBaHHIM, CTPAXOBIIHKH 0051~
3aHBI Pa3MeIaTh CTPAaXOBEIE PE3ePBHI M TPETh MapiKH IIIaTexe-
crocoOHOCTH B LIEHHBIE OyMary, AeMO3UTHl U MHBECTUIUH B (hu-
HAHCOBBIE YUPEXKICHHS, ACHESKHYI0 HAIIMIHOCTh B Kacce W Ha
pacYeTHBIX TEKYIIUX CUETaX, 3eMEIIbHBIC YUAaCTKH U CTPOCHHS
U 16O TOPCKYIO 3aI0JPKEHHOCTD 110 HAYUCIICHHBIM IIPEMHSIM.

Pa3memnenne akTHBOB, IOy IIEHHBIX KaK CTPaXOBBIE PE3EPBEI
U TpeTh MHUHHMMAaJbHON MapKu IIATEKECIOCOOHOCTU CTPaxo-
BBIX KOMIIaHUH, 10 cocTossHUIO Ha 31.03.2015 nmpencrasieHa B
Juazpamme Ne20).

3.5. NEPECTPAXOBAHUE

OO0muit 00BEM TpeMuid, MepeJaHHBIX B MEpecTpaxoBaHHE,
10 00IIeMy CTPaXOBaHHUIO U CTPAXOBAHHIO JKU3HHU 33 OTYETHBIH
nepuoj coctasun 40,3 miuH nees. Jlons npemMuil, nepegaHHbIX
B IlepecTpaxoBaHue, B o01eM o0bEMe OpyTTO-IIPEeMUii, HauuC-
neHHbIX B | kBaprane 2015, cocraBuna 15,88%.

OCHOBHEIE ITOKA3aTeIH ASSATEIFHOCTH 10 TIePECTPaxOBAHHIO
npeacTaBieHsl B Tabauye Nes.

O UeHHbie 6ymaru (458,4 maH nees)

O BaHkosckme BKAaabl (286,0 MaH
nees)

C3emenbHble yHacTku 1 3aaHNA

40,92% (130,4 mnH nees)

O fonsa nepectpaxosaHus (119,4 max
nees)

E IukenaHoCTb Ha 6aHKOBCKUX
cyeTax u B Kacce (68,1 mnH nees)

O Jonru ctpaxosateneii u
nocpeaHukos (57,8 maH nees)

Taoauna Ne8. Ocrosnvie nokazamenu oesmenvHocmu
no nepecmpaxosanuio 6 singape-wapme 2015 2., man nees

Obwee | Ctpaxo- | Bcero
Mokasatenu cTpaxo- | BaHue | (obuee
BaHWe | Xu3HW | M KM3HK)
HauncneHHble 6pyTTO-NpemMum 233.5 20.2 253.7
Mpemuu, nepeaaHHbIe B NEPecTpaxoBaHue 39.4 0.9 40.3
[ons npemuii, nepefaHHbIX B NepecTpaxo-
BaHWe B HauMcrneHHbIx 6pyTTo-npemusix,% | 16.87% | 4.46% | 15.88%

3.6. PAHAHCOBDbIE PE3YJIbTATbI
CTPAXOBbIX OBLLECTB
CornacHo (pUHAHCOBBIM pe3yibTaTaM, CTPaxoBBIE O0IIeCTBa
coo0muIK 3a sHBapb-uioHs 2015 roga o mpuOHLIN 10 HAJIOT0O-
6noxenust B pazmepe 61,9 M seeB. CoBokymnHas npuosuis 11
CTPaxXOBIIMKOB COCcTaBuia 75,2 MJIH JIeeB, a MOKa3aTenb (puHaH-
COBBIX YOBITKOB, 3apPEeTHCTPUPOBAHHBII 4 KOMIAHUSIMH, COCTa-
B 13,3 MutH neeB. Uucras npuOBUTH CTPaXOBBIX KOMITAaHHH IT0-
CJIie HaJIoroo0I0KeHHst cocTaBuia 61,4 MTH JieeB.
Camy1o BbICOKYIO npubbuIb nonyumia “MOLDASIG” S.A. —
B pa3Mmepe 42,7 MIIH JieeB, a camble KpynHble YOBITKH y CTpa-
xoBoro obmectsa “ACORD GRUP” S.A., — Ha cymmy 9,1 mMiH
JIeeB.
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IV. AEATENLHOCTb CCYAO-CBEPEIATEJIbHbIX ACCOLIMALIMI

4.1. OCHOBHbIE NMOKA3ATENA

ITo cocrtosrnio Ha 31.03.2015 nunen-
3usMHU Kateropuu A u B Bnaneror 302 ac-
COLIMAIIMU, B TOM 4YHcie 238 — MuieH3ueH
KaTeropuu A, 64 — TUIEH3UEH KaTeropuu
B, u 2 acconuanu — muiieH3ueH EHTPab-
HOI1 accoluanuu.

JluHaMuKa OCHOBHBIX IIOKa3aTelel ac-
couuanuii orpaxena B Tabniuye Ne6.

KonnyecTBO 4JIEHOB accolUalMid II0
cocrostamio Ha 31.03.2015 cHm3uiock Ha
1,7%, 110 cpaBHEHHIO C aHAJIOTUYHBIM TIe-
pronoM mpenslayLero roga, co 127 258
nun go 125 154 naun, a yucno nonyvare-
neit 3aitmoB coctaBuiio 38 033 num, yBe-
JIMYUBIIHCH HA 3,6% IO CPaBHEHHUIO C CH-
Tyanuei no cocrosHuto Ha 31.03.2014.

KonnuecTBo BKIIaIYMKOB cOEpexeHNH
cocTaBuio 5 410 auL, yMEHbIIUBIIUCH HA
8,4% 1o CpaBHEHMIO C aHAJIOTUYHBIM IIe-
PHOIOM IPEIBIIYINEro roaa.

3a OTUCTHBIH NHepHoj CpegHUil pas-
Mep OJHOro 3aiiMa Ha OJHOrO 4JICHa-
nosyyatens 3aiima coctaBuia 11,8 Thic.
JIeeB, yBEIUYUBIINCH Ha 1,3 ThIC. IeeB 1O
CPaBHEHHUIO C AaHAJOTUYHBIM IIEPHOIOM
npenpiaymero roxa. CpemHuit pasmep
MIPUBJICYEHHBIX BKJIAI0B, MPUXOASIIINXCS
Ha OJHOTO 4JIeHa, yBenuuuics Ha 27,5%,
coctaBuB 37,1 ThIc. 1eeB. DTOT POCT BHI-
3BaH yBEIMUYEHHEM CYMMEI cOeperareib-
HBIX BKJIaJ0B Ha 16,4%, OIHOBPEMEHHO C
YMEHBILICHUEM YHCIIa BKJIaIIYMKOB cOepe-
JKEHUH.

4.2. NOPT®EJb BbIAAHHbIX
3AUMOB

[To cocrosHuio Ha 31.03.2015 coBokyIm-
HBIH 00BEM 3aliMOB, BBIJAHHBIX YJIEHAM
accoumanui, cocraBus 449,1 MiH Jees,
yBeJNIM4YUBIINCH HA 16,4% 10 cpaBHEHHIO
C IOKa3aTeseM 10 COCTOSHHUIO Ha KOHeIl
I xBaprana 2014 rona (Tabruya Ne6). B
CTpYKType mopTdens 3aiiMOB accolua-
LU 3aiiMbl CPOKOM JI0 TOZa COCTAaBISIIOT
3a oT4eTHHIH mepuox 75,4% ot obmiero
00BpEMa BEITaHHBIX 3aHIMOB.

[lo cocrosnuto Ha xoHen | kBaprana
2015 roma B cTpykType mopTdens 3ai-
MoB acconuanuit 94,9% mnpuxomurcs Ha
3aiiMBI, IO KOTOPBIM COOJIOHAIOTCS JIO-
TOBOPHBIE YCIIOBH S (CTaHIapThI), 110 CpaB-
HeHHuio ¢ 95,6% 3aperucTpupoBaHHBIMU
3a aHanmoruyHbii nmepuoxa 2014 roga. Ta-
KUM 00pa3oM, OTMEYEH He3HAYNTECIIbHBIH
POCT IOJIH CTaHAAPTHHIX 3aliMoB (Tabau-
ya No7).

4.3. AKTUBbI

Ilo coctosHuto Ha xoHen | kBaprana
2015 roma COBOKYNHBINH O00BEM aKTHBOB
acconuanuii coctaBun 520,0 MIH JieeB,
yBenuuuBIINCh Ha 15,0% mo cpaBHEHHIO
C QHAJIOTHYHBIM ITEPHOOM MPEIBITYIIEro
roga. MakcumaibHas 10715 B 001eM 00b-
éMe aKTMBOB IPUXOJUTCS Ha BbIJaHHBIE
3aliMbl, KOTOpbIe cocTaBuiu 86,4%.

CTpykTypa aKTHBOB AacCOIHAallMi IO
coctostHuIo Ha koHen | xBaptama 2014 n
2015 npeacrasiiena B Tabauye Ne§.

4.4. COBCTBEHHbIA KAMUTAN
CoBOKYNIHBIN COOCTBEHHBIH KamuTall
acconuanuii mo cocrossauro Ha 31.03.2015
coctaBun 156,5 MiH jeeB, yBEJIMYMB-

much Ha 24,3 muH aeeB wiu 18,4% mo
CPaBHEHHUIO C aHAJOTUYHBIM IIEPHOIOM
npeasiayuiero roxa. B I kBaprane 2015
rofa 4ucTas MpUOBIIb acCOLMALMN CO-
craBuiia 5,0 MIJTH JIeeB.

HepacnipenenenHass npuOblIb  HpO-
IUIBIX JIET cocTaBuia 136,4 MiH 5ecs,
YBEIMYHBIINCH Ha 22,6 MJIH JIeeB IIPOTHB
2014 roga.

CTpyKTypa COOCTBEHHOI'O KamuTaia
cCyno-cOeperaTebHbIX acCOUalNi 1o
coctoauuto Ha 31.03.2015 nmpexncraBiena
B Tabnuye No9.

4.5. CBEPEIATENbHbIE BKITAQbI

o coctostauto Ha 31.03.2015 coBokymn-
Hble cOeperaTenbHble BKJIAJbI, MPUBIE-
YEHHBIE y CBOMX WIEHOB aCCOIMALUSIMH
kareropuu B, cocrasunu 200,0 muH nees,
YBETHYUBIINCH Ha 16,2% 110 CpaBHEHHUIO C
ToKa3aTeNeM Ha aHaJIornyHyto naty 2014
rona (Tabauya Nel0).

MaxkcuManbHas 4oJisl B 001EM 00bEME
BKJIAJIOB IIPUXOINTCS HA BKJIAJIBI CO CPO-
KOM BO3BpaTa OT TpeX MECSLEeB JI0 roaa
66,8%. Ha noroBops! mpremMa BKJIaJ0B CO
CPOKOM BO3BpaTa OT OJHOTO T'0/ia 10 TpeX
aet npuxoxurcst 22,8%. CraBka (puHaH-
CHpPOBaHUS BBIAAHHBIX 3aliMOB accoIlya-
OHSIMH KaTeTOpuu B W3 NpUBICYEHHBIX
cOeperare/bHBIX  BKJAJOB COCTaBUIIA
63,9%, cansuBmmch Ha 4,0 TPOIEHTHBIX
nyHkTa npotus 2014 roxa.

O0BéM cOeperaTesIbHBIX BKJIAZIOB ac-
couuanuil kateropuu B o cpaBHeHUo ¢
MOJYYEHHBIMU OaHKOBCKMMHM KPEAUTaAMU
U 3aiiMamu oTpaxeH B Juazpamme Ne2l.

Junarpamma Ne21. Coepecamenvhoie
8KAA0bI U NONYYEHHbIE DAHKOBCKUE
BKILAObL U 3AUMBL ACCOYUAYUAMU
xameeopuu B (2014-2015 22.)

2014

[ CoeperatesbHble BKIa/bI

2015
O MomyucHHbIe GaHKOBCKHE KPEAHTI H 3aiMbl

4.6. PAHAHCOBbIE PE3YNbTATbI

IlIo coctostnuio Ha konen | kBapTana
2015 roxga yncTas MPUOBUTH acCOIMALIAN
coctaBuia 5,0 MIIH JeeB, yBEIUYUBLIUCH
Ha 1,5 muH neeB nunu 42,9%, yBean4uB-
IIMCh IO CPAaBHEHHIO C aHAJIOTUYHBIM
NepUoaOM Mpenapiayero roxa. Oobuiue
JIOXOJIbI YBEIMYHINCH B OCHOBHOM B pe-
3yJbTaTe YBEIWYEHHUS IIOXOIOB OT IPO-
LEHTHBIX CTABOK MO BBIJAHHBIX 3aiiMam
Ha 21,7% ¥ ApyTUX ONepalMOHHBIX JI0XO-
noB Ha 20,3%.

B craree pacxomoB OTMEYEHO YBEIU-
yenne Ha 18,9%, o0ycioBiIeHHOE pocTOM
BCEX BUJIOB PACXOJIOB.

DUHAHCOBBIE PE3yJbTaThl acCOLUALNN
otpaxxeHbl B Tabnuye Nell.

V. QEATENBHOCTb BOPO KPEOAUTHbLIX UCTOPUN

Taoaunma Ne6 Ocrosnvle nokazamenu 0esmebHOCmu
ccy0o-cbepecamenbHbiX accoyuayuii

MokasaTenm 31.03.2014 | 31.03.2015 20210512%’/3"3
Kon-Bo uneHoB accoumaumm (nuu) 127 258 125 154 98,3
Kon-Bo nonb3oBarenen Bknagamu (nvu) 36715 38033 103,6
Kon-Bo BknagumkoB cbepexxeHun (nuu) 5909 5410 91,6
CoOCTBEHHBIV KanuTan (M/H nees) 132,2 156,5 118,4
BblgaHHble KpeauThl (MIH NeeB) 385,7 449,1 116,4
CbheperartenbHble Bknagb! (MIH nees) 172,2 200,5 116,4
BaHKOBCKME KPeaNTb! W MOMyYEeHHbIE 3alMbl (MITH feeB) 133,4 149,7 112,2
Tadauua Ne7 Cmpykmypa nopmepens 3aiimos,
6‘blaaHHblx ccyt)o-c6epezameﬂbﬂbmu accoyuayusimu
KaTeropus BblaaHHbIe 3aiiMbl 2015 npotuB
31.03.2014 31.03.2015 2014, (%)
CTaHAAPTHbIN 368,9 426,4 115,6
nop HabnogeHnem 7,9 13,0 164,6
cybcTaHOapTHbIN 4,3 4,6 107,0
COMHMTENbHbIN 2,2 2,5 113,6
Oe3HaaexHbIN 2,4 2,6 108,3
Bcero 385,7 4491 116,4
Tadanua Ne8 Cmpykmypa akmueog ccydo-cbepezamenvrulx accoyuayuii (MaH jiees)
AKTVBbI 31.03.2014|31.03.2015| AbcomorHoe
N3MeHeHne
LleHHble Bymaru 4,2 4.4 +0,2
BaHkoBckue Aeno3unTbl 25,5 25,6 +0,1
BblaaHHble 3aiMbl 385,7 4491 +63,4
Pesepsbl No 3anmam -9,9 -11,4 +1,5
JlonrocpoyHble MaTepuarnbHble U HeMaTepuarbHble
aKTUBbI 7,8 8,2 +0,4
HanuuyHble feHexHble cpeacTea 7,9 6,9 -1,0
Tekylme cyeTa 5,3 5,3 -
[ebuTtopckas 3afomKeHHOCTb MO NPOLEHTaM 5,7 6,4 +0,7
Pe3epBbl N0 npoLeHTam -1,2 -1,0 -0,2
[pyrue aktuBbl 21,1 26,5 +5,4
Bcero 4521 520,0 +67,9
Tabéauna Ne9 Cmpykmypa cobcmeennoeo kanumana
ccy0o-cbepecamenbubiX accoyuayuil (MaH iees)
CoBCTBEHHbIN KanuTan 31.03.2014 | 31.03.2015 | AdcontotHoe
N3MEHEHWE
YneHcKkne B3HOCHI 13,9 13,8 -0,1
HepacnpeneneHHas npubbinb (HEMOKPLITbIE YOBITKM)
NPOLUNbIX NET 113,8 136,4 +22,6
Yucras npubbinb (YMCTbIe YObITKM) OTYETHOTO rofa 3,5 5,0 +1,5
[pyrve pesepsobl 0,8 0,8 -
KoppekTnpoBka pesynsTaTtoB npegblayLimx net 0,1 04 +0,3
PasHuUa OT nepeoueHKy JONroCPOYHbIX aKTUBOB 0,1 0,1 -
Bcero 132,2 156,5 +24,3
Tadauna NelQ Cmpyxmypa coepecamenvhbix 6K1A008 NO CPOKAM (MIH Tlees)
2015/2014 Nons (%)
Cpok 31.03.2014 | 31.03.2015 (%) 31.03.2014 | 31.03.2015
0o 1 mMecsua 9,1 6,6 72,5 53 3,3
ot 1 0o 3 mecsues 12,2 11,8 96,7 7,1 5,9
ot 3 mecsues Ao 1 roga 116,9 133,6 114,3 67,9 66,8
ot 1 go 3 ner 31,6 45,6 1443 18,4 22,8
ot 3 go 5 ner 2,3 2,4 104,3 1,3 1,2
bonee 5 net 0 0 - - -
Bcero 1721 200,0 116,2 100,0 100,0

Tadoauna Nell @unancossie pesyivmamol ccydo-cOepecamenbHbiX Accoyuayull (MiH iees)

2015 npotuB
B 2011 roay Ha4yasnach AesITEIbHOCTH OFOPO KPEAUTHBIX HCTOPHIA, OKa3bIBAIOILETO YCIy- MokasaTenu 31.03.2014 | 31.03.2015 201 4F()% )
ry 10 (GOpMHUPOBAHUIO, 00Pa0OTKE U XPAHEHHIO KPEIUTHBIX UCTOPHH, a TaKkke Hpeno- —
CTaBJIEHHIO KpeTUTHBIX 0T4eTOB. [To cocrosnuto Ha 31.03.2015 yuacTHuKaMu 0OMeHa UH- Hoxofibl OT NPOLEHTOB MO NMPEOCTABNEHHbIM 3aiiMam 18,9 23,0 121,7
dopmanmeii ¢ 610po KpeauTHBIX neTopuii .M. ,BIROUL DE CREDIT” S.R.L. ssnsorcs | [1pOYME NPOLEHTHBIE 4OXOAbI 1,0 1,0 -
14 xomMepueckux 6aHKOB M 8 MUKpO(QHUHAHCOBBIX OpraHU3aluii. YucTblid pesynbtat oT hopMUPOBAHUS 1 CrIMCAHUS!
CornacHo crennuaIu3upOBaHHOMY OTYETY, IPEICTABICHHOMY OIOPO KPEIUTHBIX UCTO- pesepBoB 28 28 _
puit HK®P, no cocrosuuto Ha 31.03.2015 ycTaHOBNEHBI ClIeAYOIUE TOKA3aTEIH: Mpouie onepaLyoRHbIe AOXOrb! 74 89 1203
3a oruer- 323:‘; ‘;“;g: Pe3ynkTaT OT MHBECTULIMOHHON [eATENLHOCTY:
Mokasarenu Hb'jorplle' wnposakus | | NPYGbINb (YBbITOK) 0,2 0,1 50,0
P 6asbl JaHHbIX Pe3yanaT oT d)VIHaHCOBOI?I OEeATEeNnbHOCTHU: I'Ipl/l6b|ﬂb
KonunyecTBo KpeauTHbIX AOTOBOPOB, 3aKTTIOHEHHBIX NCTO4HMKaMM (y6bITOK) 0 0 -
! (POPMUPOBAHIA KDBANTHLIX MCTOPUA 21488 464 151 UpesBblyaiiHblit pe3ynsTaT: npubbinb (YObITOK) 0 0 -
2 KonnyectBo chopMM1pOBaHHBIX KPEAUTHBIX UCTOPUI 2347 234 617 * BCero 10xo 247 302 1223
3 KonuuecTeo npeAcTaBneHHbIx Kommepyeckum 6aHkam 34 997 662 654 a AOXOA 7 2-3 3 ’5 119,6
KpeamnTHbIX 0THETOB CybbekTam KpeauTHbIX UCTOpHiA 137 934 POLIEHTHbIE PACXOAbl NO BkNaaam 2 J J
*uz komopowix 153 030 kpeOummuwix ucmopuii akmugHvl potie NPOUEHTHEIE PACXOLI 2,9 3,3 11338
ITo coctosuuto Ha 31.03.2015 coxpaHseTcsl pOCT KPEOUTHBIX OTYETOB, MPEACTABICH- Obuume 1 aAMMHNCTPATUBHbIE PacXozb! 12,8 14,5 1133
HBIX [10JIb30BaTENIIMH KPeIUTHBIX ucTopuil. [lo cpaBHeHMIO C TONOXKeHHEM Ha KoHel 2014 yBENU4MINUCH
rojia, 9TOT MOKA3aTeNb BHPOC Ha 34,9 Thic. 0TYeTOB. ITOT (PaKT roBOpHT, uTo HHpopma- | [1POYME ONEPaLIMOHHbLIE pacxoabl 0,9 1,9 B 2,1 pasa
115 OIOPO KPEAUTHBIX HCTOPUI CIYIKUT JOMOTHUTEIBHOM MEPOM 3al[UThI IPOTHB PUCKOB Bcero pacxogpl 21,2 25,2 118,9
KpCANTOBAHNSL. Yucras npubbinb (YObITKM) 3,5 5,0 1429
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